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272N THND 921 IPNRY YAVNI MPOIWY NONX MPAAN .M NNNINN ICO’s DY Mparxnn
PN NPAN TINN I JPINY MNON DY DAN ,TIY )2 NI, MO THN

2NY NMIYRIN IYN NP 2995 MTHY VIPIY IDNN DIV 22N TPNDNT Y9I 1900 ,NININKY
AN NPY PO (ICO’s) ¥yavn MPAN MINA NOIX DY NYTIN 12HVO0 NYINNT TWYN PO NNMON
.1 TH2 DMOVLINT NIYAVN DY NI NP HY G711 NN DY NYTINY T2 NNYTP TYN NN
UNORPININD SEC-n ,nNtn 195 ICO’s by NON D) NAON AWN NN DT N9I08N PO DN
TYN2 MNIN SNYY DXPDY YWIR T DIYIN YIND NNINKY YN ,T1Y2 MININA PONDN ND’NN
Sv DTIVN DMPN 11 5 MPNa NNS (FIMNA) »3mvn 9apnn 0y ICO npana nxnnd
NPNAD DTYY NNPN DY NYTIN NYDIND NWITN NINN XY W) MY ,HNIYI DT NON MPan
DIvONY MO OMHVLIT MYIVH DY MPANY NNI) .DMHVIVT MYAVHN MPAN NITONA TNNN
979, ININND .09V DYIVNIN DYDY PNNR OPN INNN )M, 0229 DOWOPWN DY DMV NI
V> 751 DMOVNTN MYIVN XY D2 DIV NOIY NN MYIN NIV D NN 1aywy SEC-n

T NIND DX DX NN NN XD NI WRIN DY DINNX DMINDA YTH NP W 1D

: DIV NN TINN VIVIX
»[ think the tendency of the Commission has been to stay away from bitcoin. They have
too many other issues that they are dealing with now that they don’t want to take on

something as complex from a regulatory point of view as bitcoin 1s.”
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