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"inter alia, industrial, cultural, scientific, educational and environmental
links; Deepening trade and economic relations, extending them to
cover..."
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"— Promote the opening of bilateral negotiations on liberalisation of services
with Israel. This will be done taking into account the specific nature of the
Israeli economy, the overall objectives set in the Conclusions of the Euro-
Med Ministerial meetings and the Objectives set in the draft Framework
Protocol for Liberalisation of services among FEuro-Mediterranean
Partners (known as 'the Istanbul Protocol'), notably Mutual recognition of
professional services.

— Closer co-operation in policy and regulatory issues."

http://europa.eu.int/comm/trade/issues/sectoral/services/index_en.htm (6.4.2006) :IX7 22
Herman, supranote 18 :03 X"

http://www."2 w31 2000 072 7120°%2 DA DXy PPw  AwLnan nowu 23
bologna—berlin2003.de/pdf/PRESIDENCY_CONCLUSIONS_Lissabon.pdf
Realizing the $1R7 TADVORT QW7 ¥A112 TIPRT N33 5w 1 mzoni? .(6.4.2006)
European Union's Potential: Consolidating and Extending the Lisbon Strategy (COM
.(2001) 79 final) 7.2.2001

.ENP, supranote 15, ibid 24

Supranote 9 25
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Framework Protocol of Istanbul for the Liberalisation of Trade in Services Among 28
Euromediterranean Partners (2004) available at http:/trade.ec.europa.eu/doclib/
.docs/2004/july/tradoc_118225.pdf (24.4.2006)
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"Regional Most Favoured Nation Treatment

1. Each Party shall accord unconditionally to services and service suppliers
of any other Party with which it has entered into an agreement on the basis
of this Framework Protocol, treatment no less favourable than that it accord
in an agreement concluded on the basis of this Framework Protocol to like
services and service suppliers of any other Party.

2. Notwithstanding paragraph 1, in the case of an agreement concluded
on the basis of this Framework Protocol involving only Mediterranean
partners, more favourable treatment than the treatment granted to the
European Community and its Member States, may be granted to legal
persons/service suppliers of the Parties to this agreement."
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JTreaty establishing the European Community of March 25, 1957, 2002 OJ C 325 34

.supranote 22 35

Report from the Commission to the Council and the European Parliament of 30 July 36
2002 on The State of internal Market for Services — presented under the first stage of
.the Internal Market Strategy for Services (COM (2002) 441 final)

Proposal for a Directive of the European Parliament and of the Council of 5 March 37
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"SECTION 2
RIGHTS OF RECIPIENTS OF SERVICES

Article 19

Prohibited restrictions
Member States may not impose on a recipient requirements which restrict
the use of a service supplied by a provider established in another Member

State, in particular the following requirements:

(a) an obligation to obtain authorisation from or to make a declaration to
their competent authorities;

(b) discriminatory limits on the grant of financial assistance by reason of the

2004 on services in the Internal Market (presented by the commission) (COM (2004)
I RPN DRPP YRIP 0w DXV My XA L2 final/3), SEC (2004) 21
Common position on Directive on services in the internal market, Addendum :0an%792
(July 2006), http://www.consilium.europa.eu/uedocs/cms_Data/docs/pressdata/en/
.misc/90635.pdf
Common Position adopted by the Council with a view to the adoption of a Directive 38
of the European Parliament and of the Council on services in the Internal market
(17.7.2006; OR. En) 10003/06. http://register.consilium.europa.eu/pdf/en/06/st10/
.st10003.en06.pdf
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fact that the provider is established in another Member State or by reason of
the location of the place at which the service is provided.

Article 20
Non-discrimination

1. Member States shall ensure that the recipient is not made subject to
discriminatory requirements based on his nationality or place of residence.

2. Member States shall ensure that the general conditions of access to a
service, which are made available to the public at large by the provider, do
not contain discriminatory provisions relating to the nationality or place
of residence of the recipient, but without precluding the possibility of
providing for differences in the conditions of access where those differences
are directly justified by objective criteria.
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"This Directive establishes a general legal framework which benefits a
wide variety of services while taking into account the distinctive features
of each type of activity or profession and its system of regulation. That

JIbid, p. 6 39
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framework is based on a dynamic and selective approach consisting in
the removal, as matter of priority, of barriers which may be dismantled
quickly and, for the others, the launching of a process of evaluation,
consulation and complementary harmonisation of specific issues, which
will make possible the progressive and coordinated modernisation of
national regulatory systems for service activities which is vital in order to
achieve a genuine internal market for services by 2010. Provision should
be made for a balanced mix of measures involving targeted harmonisation,
administrative cooperation, the provision on the freedom to provide
services and encouragement of the development of codes of conduct on
certain issues." [Emphasis Added]
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Proposal for a Directive of the European parliament and of the Counsil on Services 40
in the Internal Market, available at http:/europa.eu.int/eur-lex/en/com/pdf/2004/
(2004 NIVR AYEIT NOPY X7 N com2004_0002en03.pdf, at p. 9
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"Continue to ensure effective implementation of independent supervisory
authorities in accordance with internationally recognised standards (e.g.
G10, IAIS, IOSCO, IASB)..."
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Commission Regulation (EC) NO 2238/2004 :1X7 °n%>1pi 171 PR D°0ITI007 DR
of 29 December 2004 amending Regulation (EC) No 1725/2003 adopting certain
international accounting standards in accordance with Regulation (EC) No 1606/2002
of the European Parliament and of the Council, 2004 OJ L 394, p. 1; Commission
Regulation (EC) NO 2237/2004 of 29 December 2004 adopting certain international
accounting standards in accordance with Regulation (EC) No 1606/2002 of the
European Parliament and of the Council, 2004 OJ L 393, p. 1; Commission Regulation
(EC) NO 2236/2004 of 29 December 2004 amending Regulation (EC) No 1725/2003
adopting certain international accounting standards in accordance with Regulation
(EC) No 1606/2002 of the European Parliament and of the Council, 2004 OJ L 392,
p. 1; Commission Regulation (EC) NO 2086/ 2004 of 19 November 2004 amending
Regulation (EC) No 1725/2003 adopting certain international accounting standards in
accordance with Regulation (EC) No 1606/2002 of the European Parliament and of
the Council, 2004 OJ L 363, p. 1; Commission Regulation (EC) NO 707/2004 of 6
April 2004 amending Regulation (EC) No 1725/2003 adopting certain international
accounting standards in accordance with Regulation (EC)No 1606/2002 of the

.European Parliament and of the Council, 2004 OJ L 111, p. 3
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"Strengthen co—operation between the EU and Israel on regulation,
supervision and financial stability and examine the possibility of
convergence with a prudential regulatory/supervisory framework equivalent
to the underlining principles of those existing in the EU while taking
into account Israel's right to maintain and set benchmark standards and
regulations.

Carry out an assessment of the scope for legislative approximation with a
view to inclusion of this sector in a FTA and ultimately Israel's participation
in the European Single Market for financial services."

MVAN DINDA DT PP — NN NIPY 17 PID

’DYPNRN TINNA NIVYAN 2)T1 PSTINNIND .1

SR T DR 0PN 0T O PRI TIPRT MR mwan T, Npya
JIN207 TN P2 0% MY an P DR MNER T M Xw2 TR Dpopn
marp2 02wn 922 nPanm mpea n1man bw o nRwe 19730 By 1aAT onybn ,y1To
JINIX NTWREY AU 1IN TMDYD MR NP WX NN Dpen nw bw

Ssupranote 9, at 2.3.2.2 44

486



91NN TINNRN 12D HRIY P2 MDY SWNN IND NN Y’OWNN , 7 DXPOY) DOYN

TITRT MII>TA 5w 020170 02T 1P KIDR TTPRNT NPDIPRIT 7172 TOXA0IRT
PRI NP P2 NPT 05T 7NN ,00eNwn IO NIPY 2030 MoIon?
TWARN MPATTNITA2 MPPRT MY PR NPPw 19X M By nrnTan
SR 207 922 5web mvean nan®

DT ARIPwR 1T PAI0° Mt 0w DR MTTORT TR NP2 MR
mMY>2 MY *Ppo 5w oTPaNY MW NI30R MXYD 1TV PWRIT NI MR
72°TR2 MW NPROT 1RIR W DIZNX N ,TYONTNPTR mpR Sw 1Pty 103
791D N ND2PA INANYT 77T 7720 NPWR L0%PR0 NMINDRY NPInon Mo NN
STV MPPET M

DIN2 NEMWAT NNP°PIT NPNWNT DR PP Ay 17911 “h1wi 1T M2 nIRT
,NIPWIT PR0 P PR NITA2 MP R M 270 NMnM0n NIIOND 1Ay ,mwas
M@ 5w IMPPR 0N 1IRWI 0221117 0°113°0 07203 0°115°0° YT 932 Pyl
7172 MY NP0 191 212377XI0 MY 3 PRI 7IWER T NINENT STV NIl
(DAAR 73772 MY %M DYDY 1978 NYIn bw

;P2 NI 172 NPT TI977 NYPW DR NI002A “Owihwi 1T M MR
owh .MPwn PE0 5w MpnntnITea mp T M PR PpwnT nNaya N 13707
TIR LOPDINDTT DOWITN2 NINANT MNP P2 0°IYD O¥RXD PARD Awyl 79
,(Single European Passport) ”T°NX71 11971777 1Py 2w 1122 7177 DR 712 71 Py
NI MIPTAR 2P DRI A7 PPN 0727 DY MW MYERR2 AT WX
Y2 NT2AY WHRM 7T 133D PIOR 2P 7aT7PND TIN2 O35 12°T DR 03910 DX TRRD
,0°731177 PO YD NYIIN2 TIPRT 2277 932 0P pRoR TR NIvTAn

Second Council Directive 88/357/EEC of 22 June 1988 on the coordination of laws, 45
regulations and administrative provisions relating to direct insurance other than life
assurance and laying down provisions to facilitate the effective exercise of freedom
to provide services and amending Directive 73/239/EEC, 1988 OJ L 172, pp. 1-14;
Council Directive 90/619/EEC of 8 November 1990 on the coordination of laws,
regulations and administrative provisions relating to direct life assurance, laying
down provisions to facilitate the effective exercise of freedom to provide services and
.amending Directive 79/267/EEC, 1990 OJ L 330, pp. 50-61

Council Directive 92/49/EEC of 18 June 1992 on the coordination of laws, regulations 46
and administrative provisions relating to direct insurance other than life assurance and
amending Directives 73/239/EEC and 88/357/EEC (third non-life insurance Directive),
1992 OJ L 228, pp. 1-23; Council Directive 92/96/EEC of 10 November 1992 on the
coordination of laws, regulations and administrative provisions relating to direct life
assurance and amending Directives 79/267/EEC and 90/619/EEC (third life assurance
Directive), 1992, OJ L 360, pp. 1-2
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"Article 5

Communication of the contractual terms and conditions and of the prior
information

(1) The supplier shall communicate to the consumer all the contractual
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consumer is bound by any distance contract or offer." [Emphasis Added]
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