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"We may speak of a person owning land and using it as a factor of
production but what the land—owner in fact possesses is the right to carry
out a circumscribed list of actions."!
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.Ronald Coase, The Problem of Social Cost, 3 J. L. & Econ. 1, 44 (1960) 1

DuncaN KENNEDY, THE Rise AND FALL oF CLAsSSICAL LEGAL THOUGHT 162 (1975): X7 2
"There is a striking parallel between the emerging ante—bellum ideas of a property
owner absolute within boundaries of his land and of state absolute within its borders.
These two conceptions are the source of the 'powers absolute within their spheres'
Jimaginary of Classical Legal Thought"

-1723 0°1w3 °7 WX ,William Blackstone 23187 721927 Yw 0oMont 111200 Mapya 3
"that sole and despotic dominion which one man claims~2 1>°1i7 IX IX°N 12W ,1780
and exercises over the external things of the world, in total exclusion of the right of
WILLIAM BLACKSTONE, COMMENTARIES ON :1X7 .any other individual in the universe"
0°PAR 0°Y°1n2 0°°1°Y " °Rn ‘['I"f’? .Book 2, Ch. 1 ,THE Law oF ENGLAND (1765-1769)
7 X7 °D PanNon 72w AX) WY Blackstone 70y “171p” Sw 1 XN nnab
SIIDY IR ARET DY PAIRD 220D P DK OBRD 1K 7T 1Renw 105 vy
1R ,0°%y2 MWD 1°°3pi no°an oy Mm% Blackstone 7273 1 h2pyaY maoy
David B. Schorr, How Blackstone Became a Blackstonian, 10 THEORETICAL INQ. L. 103
«(2009)

v 7172057 LOPY2 52y% 0pwIRNT 02127 qwnna 7R 1 ATl 5y 7y Ronald Coase 4
"The rights of a land-owner are not unlimited. It is not even always :1°137 79X .1
possible for him to remove the land to another place, for instance, by quarrying it. And
although it may be possible for him to exclude some people from using 'his' land, this
may not he true of others. For example, some people may have the right to cross the
land. Furthermore, it may or may not be possible to erect certain types of buildings or
to grow certain crops or to use particular drainage systems on the land. This docs not
come about simply because of government regulation. It would be equally true under
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the common law. In fact it would be true under any system of law. A system in which
the rights of individuals were unlimited would be one in which there were no rights to
.acquire"
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"[This is a case] where the defendant prudently and advisedly availed
itself of the plaintiffs' property for the purpose of preserving its own more
valuable property, and the plaintiffs are entitled to compensation for the
injury done."
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Vincent v. Lake Erie Transportation Company, 124 N.W. 221, 222 (Minn. 1910) 17
(Vincent 113 119179)
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