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This matter is one of incredible significant to stockholders in the state of Israel including
the real estate capital markets in general. To date, to the best of my knowledge total of 17
north American real estate companies have issued over 11 billion NIS bonds in Israel.
UCI [Urbancorp Inc.] was the first such North American company to have gone into
insolvency proceeding and that within four months after from the issuance of the

purchase. Giving the size of this industry...
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