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N11710200 UThN IR Nax''NN ,Nasdag-100 NNIYN :0'MN1I 1Y NIVNAND NN20IM 0171020 K'N
[1I2'DN N9 DMWY [NALLY2RIYTN PN NIINNONN AX'7 TV N ,35-N"N 7T NXIWNIL,21730
7TINN .piwn 972 2V D'wrfawnn 0173%1 NpRNE 01012'a D'RINIE D'DI71I9IN DWYAKR L NMIpNN
ANIIM 7NN NIINWN? DN1'201AN DNMIIANA TRN 727 N121212200 TTA 7W NIYMIIY 1WaNn MLnRnRn

NN INANA MIpNNIYAI220 DN 2w '0NWN 7pwna ia'w 20 0NN |NiIaqaal,2023

NI71020 XN TTN NINIWAN NN DN'20NN 0 NIpNIE D717 D' .1 NIy

€0 ) €) (4)

Nasdaqg-100 0.586™" 0.359™ 0.471™ 0.615™
(0.070) (0.072) (0.096) (0.131)

TA-35 0.607™ 0.334" 0.388™
(0.113) (0.140) (0.136)

USD/ILS 0.659"
(0.355)

Post-2023 -0.009 -0.010
(0.007) (0.007)

Nasdag-100 x Post-2023 -0.197 -0.268
(0.143) (0.186)
TA-35 x Post-2023 0.592"" 0.653""
(0.204) (0.230)

USD/ILS x Post-2023 -0.368
(0.446)

Constant 0.006 0.003 0.005 0.003
(0.005) (0.004) (0.005) (0.005)

Observations 91 91 91 91
R-squared 0.401 0.593 0.640 0.655
Adjusted R-squared 0.394 0.584 0.619 0.625

Dependent variable: monthly return of the TA-Technology Index.

Post-2023 equals one from January 2023 onward. USD/ILS is the monthly change in the shekel-dollar exchange rate.
Heteroskedasticity-robust standard errors in parentheses.

* p<0.10, ** p<0.05, *** p<0.01.
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