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$0/''71!%$-!".'))7 .#%'&+ '.#&'$ #" .'"#)(!*6**8'2!.+*!%.0 !/*

!4* !.13 !.)%%&$ !,3/%/, !(+ !)*1,#)%%3 !). !+"#,( !,$%3 !!". !")%-6)( !%/( !-6) !"'( !/2
!)"+.0 !)%1* !"0",&) !(+ !801$ !)%"%1* !)+#, !0$1$ !)%.0%, !%-)"- !.( !4. !$,*"$),#$):
!)%3:%,,!)$"+"!"-'(!4%"!4"*+)/!03%."!.(!)*1,#)%%3!+#%)!")%".0!)*"/+(!1*%/!*$6-%
!((:!)".%'0!)*1#)%%3!4"+"#/!!".!$)03.!%*$6!4+0,!%.!5'+/,#)"$!4.!)(%7!",-%+.0,
!/2)!-6)!"'(!,3'+/!"-""-*$!)%*"$)$!"4":01#)%-%.)!"*#'-(!4""%&"'!6%3!"'(!)%*"$)$
!!"1#)"$$!)%*"$)$%!"0&!-2/!!%6")1!7*('!)+6!"/''2!,+2+),!""307.,!!"1,!012!)%-6)(!$"

$)%-56!)%*"$)(!!"1#)"$$%!,1%$*(
!%.!)-:1%*/!")-6%)/!)*1#)%%3!+"#,(!80%&,!$6*!!%"1,!):0.,(!4%0#"!60!.(!,7:!$&/ !/7
#)%%3!%("'.!!//(!1%./!,+6)/!)%$%06!4")"*(!0+.!3!*$%),!).!$""3"!4#!.(.!",/"(+/
!)/"+/+!!:)""!"4"".%'0!4"3/%/!,/:$!0$%1/!4.%!")'2%-!)*1#)%%3!!//(!3!)3.!)*1

$%"$#(!)"0+'.#")($!.,)!)%'2%-,!)*1,#)A%3!(+!!%/"/,
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!%*$6""!%")%$6*$+!8"(,!03.(!"#!60'$!!*5.+!"':!"%("'.%!/6"5'+/,#416!$(+!(+
$5'+/,#)"$!"1"#(*!4"")1$%*!4".&//

!)")""*$!.",!,*"$),#$):(!)".%'0!)*1#)%%3!90&(!)".%'0!,-%.)!*#'-/!,+"01,
!)%0+'.(!)")6%3!)%:7!+"!"03.!*$%)!(:(!%/:!",7:!*$%)(!$4"")6%3!4"/*5/!4#!"1/(
#".-)!)*$%6!.",!!:+!"%7!)")6%3!)%:7$!)/20:/!,0%/.,!,+"01,!/)$5'+/#)"$(!,+"#
!,'%6)!8+/$!4")"*(!4""%&/!)%".%'0!)%-%.)!"*#'-!$,*"$)!)+#,(!13%"/$!1"$:/!92
!4"*1%" !4, !!". !4")"*( !$,+6 !"(:(: !$&/$ !4# !%"5*$% !",+6 !"+'-% !"-'%# !$&/$ !,:%0.
!%.!3!)".%'0!,-%.)!,)"",!!:.!":!4"*1%"+!,(./!6(3%!")".%'0!,-%.)$!%*#'-+!((:
!!./!(+!%)/+.$!,)06!).7:!,-%.)+!4"*1%"!4-".!3!!/7#60'!03.(!8:!(*!4,(!*1%-+
!,'"6)!%.!)%-(+0!(+!,1(%)!4,!4,"67-!":!4,(!0%%3)/+!,(.!(:!.(!"!:!(*!0)"!$.%,1
!,-62/(!*"#/!"-%('!('%5/!4.!9.!",7!!%)-!$&/$!/($!"6"7-!)%*"$)!30:,$!%+"#"!)".%'0
!%)6"1$%!6"),!4%("&!(+!!%/"/$!"-%+.0!4%:2!*"6+/%!,-%.),!)%$"2-!).!00$(!"%.0+
!,(%1#, !,.&%,, !",*"$) !+"#,( !%"-'( !4"&"(// !0+. !"".%'0 !,3/%/% !5"(60' !"1"#(*
!."$,( !,(%(* !",*"$), !)+#,( !92#".-): !",7 !$(+$ !0$: !)".%'0 !)*1#)%%3 !!%/"/(
!!"#$ !!/7 !(+ !12$ !!%)- !*$%), !,"," !4"06/,/ !6(3$ !$((: !+#%) !.( !,*"$),+ !8: !"1"(
!%0%$*$!$%):(!!:%/!,","+!".%'0!,3/%/!1*%/!1%*$!0).(!%"(*!.,"!3!)%-+""),!"(%6"+
!03./!$,)$"):(!!")/,(%!).7:!)*1#)%%3!!//(!"1:!+%01,!!%//,!).!2""#(!")*1#)%%3
!)#01!):0*,!)%$0(!"*#'-(!40#-+!"+'-,!%.!"-'%#,!67-,!(+!%'6",%!%)%,/!)(.+!4#+
!*$%),!(*!.,"!",3/%/!)*1#)%%3!,-%*5!%)3:%,!0+.!,.%'0$+!!""-*!4,!",)"/&,!%)%:-

&'$,*"$),#$):(!,'0&(!%"(*!,/%+!0+.!").7:!)*1#)%%3!(+!)%(*$!4#!).+(
!)%*"$)$!,*"$),#$):(!,3/%/!)*1#)%%3!9%0"&(!,+"01,!)61&,(!($%6/,!0$2,,
!)%12%/% !".%'0 !(#2 !"+-. !1#- !602#)%*"$) !*%-/( !!%&0, !.%, !)%".%'0 !)%-%.) !!"#$

!1%*%!")%"03.,!)(.+$!)%".%'0!)%-%.)!!"#$!)%*"$),!$%0$!4"/""6+!)%*1,#"6%("3!3:%-( !/6
!*$%),!+01""!%$+!1*%/,!).!)%31(!"%.0!"")$"2,!0+6,%!)%(+0),,!)%(.+$!8:/!0)%"
!1*%!8"(,!(+!%)3")'!4%"/!9(%3+!$0,!!/7,!3:%-(!$)*1#)%%3!)%*&/.$!%"67-!).!3":%,(
!,+#%,+!,7!!""-*$!)*1,#)%%3!"((:$!*"#"!4.!"67-,!$(+(!!%"1,!*"#"+:(!".("//!"%/%"2(

$)-:1%*/!.,)!.(!,*"$),!)+#,!4*
!"266!0&1.-!1+'!"5",+ .#'$,. )')0 #" 5",+ 3#'"'5#)% )(&%!6&&8(2!.+*!"(+/(!"%.0 !/)
!7/2!0213-!1+'!"3%)- )%'&#9 #" 3'47" 4"#7 ,2!7 3#)$ 1"#,!*()'8'%!.+*!50%((61!2(%
!,+"#, !)%:74 !!"$0 !40%" !50%(((1 !/7#// !.'/&6%!  !&#19#&(!  .&#. !!"%( !,/(+ !50/''*1

$0/'''1!/%6!,!*($5!!+)")6%3!)%:7(!,("#0!)%:7/!3!)%.:0*(
!.(!!%&0!"".%'0,!12//,!4*!)%/"*/!++3!!%#:!")%$0!)%$"2!)%",(!)%(%:"!).7!,1$%*( !/(
!02%3!%.!).7:!,*"$)$!8%0:,!(:!4*!11%/),(!)"+'-!)%(#%2/!02%3!"('5/,!.'%0(!*0,(

$,*"$),!).!!//(!)"(:(:!)%0+'.
!)%".%'0!)%-%.)!!"#$!)%*"$),!$%0$!$)*1#)%%3!)+#,(!1*%/,!).!)%31(!4%6/!+"!!.:!4# !&'
!)*1,#)%%3 !(+ !)%(*, !",*"$), !,31") !4. !".("// !$)%"03., !)(.+$ !,7* !)6%(3/ !+"
!03.(!0'2/!4"-+!,*"$),!($6))!4.!%(".%!"!"5%(3(!)0)%"/!.&/")!67-,!!""-*(!)".%'0,
$)'2%-!)*1#)%%3!90&(!;(.""!*$%),%!")-:1%*/#")($!).7,!)*1,#)%%3!.&/")!",)+#,
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!+" !": !.&/ !13. !.:/2#0$ !)%3'(+ !1"*/ !,*"$),#$):( !)*1#)%%3 !9%0"& !$4"".%'0
!!"*/!)+/+/!)*1,#)%%3!").7!,-"3$/!$,"-'!(*!):0'%/!,-".!,*"$),!!:(%!"%#$!4"0$1
!,(.: !)%--2/ !(+ !!:01+ !.6* !.1 !$)%"%.0#.( !)%*"$) !,("3):(/ !,6"30/, !+)--2/4
!4(+( !)#+/ !41" !!".+ !4"*$%) !(+ !"(+/( !3 !)%"%.0 !)%*"$) !4# !6(2( !)%(%(* !!,+
!)%0+'.(!)")6%3,!4)%:7!).!+//(!%(:%"!.(!).7!,+"01!$6*!0+.%!"".%'0!,3/%/(
!%)%.$!4"3/%/,!!"$/!".%'0!,3/%/!*-:+(!%3"(&,!.(+!4"*$%)!(+!%.!")%.:0*(!,+"#
!0+.!&%",6")+,!0+6!4%+/!*%&6/(!)"/*!(+!)%(+0),!(*!1"*,(%!.%$(!".%'0!4%3)
!(+!)*1#)%%3!#"+,(!4.%$$!4"*$%)!(*!4")"*(!1"$:,(!!""1*!8"+//!"%3%:!+)!4.!4#
!,3/%/!(+!)*1#)%%3!)#+,!4"*$%),/!4"*-%/!%",!4"/%1!4""+6+!!:)""!$".%'0!,3/%/
!80%&!.((!,*"$)!+"#,(!,(%(2!4:01!,)"",!%("'.!"0)%"!4"03%./!4"$(+$!4#!".%'0
!,3-,$ !",*"$),#$): !)+#, !4&* !",7: !,06/$ !4(%. !$,$ !):/%), !)".%'0 !)*1#)%%3$
!",'#(*$!)"-%+.0!)*1#)%%3!!)-+!,3/%/!(+!,&(/,!03.(!)+#%/+!,*"$)$!0$%1/+

$6")$!)-#%,!,0+'(!("$%,(!,"%+*
!("1$,( !3 !)%".%'0 !)%-%.) !!"#$ !)%*"$)$ !.6%%1 !0%/.: !+)--2/4 !4%"6$ !80%&,
!,1(%):!.(!67-!40#-!4,$+!4"06/,!0'2/+!8:/!4#!*$%-!3!(+/(!")%"21-,!)%-%.)/
!(+!4"06/$!0+./!)%".%'0!)%-%.)!(+!4"06/$!")%*/+/!!'%.$!0)%"!(%1#!,/+.!(+
!0+#!(+!%:01!%7!!".!1%*$+!.%,!%((,!)%-%.),!"#%2!"-+!!"$!92%-!(1$,!$)%"21-,!)%-%.)
!67-!4%0#(!(%(*!!/%"/%!0",7!".%'0!(%'"5!")%(+0),!01*,$!55%/),(!,1"'6$!,-$-+

$)%(+0),!01*,!903
!4* !$"5",( !4")"*( !,"%+* !.", !!:+ !"%7 !)")""*$ !,+"01$ !,(*/ !4# !)/""6 !4(%.
!"5-%%(0,!".%'0,!4%3)$!,3/%/!(+!",+(:!)%$0%*/!"4"06/,!(+!*"0:/,!$%0$!$4"*$%),
!,*"$)!+"#,(!!"1#80%*!(+!%1"&/!".03.!,7!,","!.(!$)*-/-#")($!.("//!.",!,*"$)(
#)"$(!,+#,(!,1*%-!.(+!).7:!4#!"",+(:!)*1#)%%3!($"6!405$!)".%'0!,-%.)!!"#$
!",*"$)!+"#,(!".1:!4.!"*$%),!4*!.13!.)%%&$!",0%.(!5"(3,(!)-/#(*!!,!).7%!"5'+/
!+"#,(!4"5"(3/!4,!%$+!,06/$!)(:+%/!,0%&$!)%(+0),,!"5"0'!).!50'(!)-/#(*!!,%
!,:%0: !.", !"5'+/#)"$( !)*1#)%%3/ !0)%" !,(%7 !).7: !)*1#)%%3 !4. !4# !$,*"$), !).
!).7:!)%$0%*/!+"!.("//!4.!&/$,*"$),!)+#,!"-'(+!$(+$!0%/.:!)"30:,!.",%!")%(*$
!5'+/#)"$(!)*1#)%%3!!%/"/!(+!)'2%-,!)%(*$!).+(!$5%/+!!:)""!"".%'0!,3/%/!(+
!,0",/ !,0+' !)#+,$ !*""2( !"1: !).7% !",*"$),#$):( !).7: !)*1#)%%3 !90&( !)-/#(*

!(+!;3(!)%$0(!"4"-%+!4"/0%#/!,.&%):!40#-!,6")+,!0+6!":!0",$/!"/0:!!%-/.!-'%0' !&%
!%1"*,$!":!%/&*!,3/%/,!(+!%++3!53%5"$!)%0$3!!%#:!"4"03.!!""-*#"(*$%!*%&6/(!4")"/*
!,0"63(!9+3",(/!*-/",(!%-%&0!5%1#-!1"*,(!4"03.!4".'%0!(+!4)%-%:-!).!0"$#/!.%,
!$5'+/#")$$!$0!!/7!)"3+,(!.(%!")"*%&6/,!%)1%$*(!02/),(!%-%&0%!5,/"*-#.(!)"1#-

$0%(661!0$"0*/!).&%,1!%2)!0#/!# !)#/! ,%(#&!!"/0:!!%-/.!%.0
!.&/"!4.!"5'+/#)"$(!)*1#)%%3!$%):(!4#!!:%/!,","+!".%'0!,3/%/!+'3(!9"1*!"("#0$ !&/
!4"#,%-!4"3/%/,!4"06/,!$%0$!!:+!""'2:!!%:2"3!4#!8:$!+"!$)".%'0!)%-(+0!,)"",!!:.+
!4#% !")"-%+.0, !,6"1$, !)%(* !). !5'+/,#)"$( !)*1,#)%%3 !(+ !)"'%2, !)%(*,/ !)%:-(

$!/7$!!%:2"3
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!)%/"")2/!)%-%.)!!"#$!!"6"7-,!)%*"$)!(+!!-""-/!$%0%!!-""-$!$%0!"0%/.:!"0,+!"6")$
$,0+'$

!(+!)*1,#)A%3%!)%-*5,#"$):!4"+#%/!0+.:!"5'+/,#)"$$!)3)')/+!,6"/-"1$
!"$"+3)!(+!8"(,!03.(!"((:#801$!4"(%:"!4+0,!%.!5'+/,#)"$!"4"11&,!"-+/!4"3/%/,
!",*"$),!""%:"2!).!,7!0/%3!2"2$!(*!8"0*,(!")%"03.,!"$#(!60'!((%:,!4"50%'/!67-
!"0%/.:!")".%'0!)*1#)%%3!01*,$+!,/%1!$,0+'!"/%:2!%("'.%!,0+'(!)%-%06*!*"&,(%

$)")%*/+/!,0%&$!!56!("*"!0%+"#(!%.!5'+/,#)"$!)07*$!,0+'(!"%:"2,
!.6%%1!,*"$),#$):(!)".%'0!)*1#)%%3!9%0"&(!)"'"&'2,!,+"01(!(-%"&0,+!,/%1
!,+3!,0$3,+!13%"/,!+#0,!).!""-%"1,!0%+"/$!"4"#1/!)%".%'0!)%-%.)!!"#$!)%*"$)$
!!""-*$!0%.-!)5'%+,!,$):!"(+/(!"8:!$%$!4"62%*,!,(.!"'(:%!,.%'0,!*%&6/!"'(:

.,7

!"*%&6/,!40+%:%!41/*/!"$#(!,(.+!!/"2!$&%/!)".%'0!)%-(+0$!)%*"$)$4
!4%"!4""%()!41.!"-$!(+!4)%."0$%!4,""3!0+.!4"".%'0!)%12%/%!4".'%0!(+
!*%#'( !"1: !,$ !+" !",(.+ !!/"2 !)$&, !4&* !$)"*%&6/, !4)(%:"$ !4%" !03.
!.$,!":!+%01(!.%'.!.%,!61&,!!/!$,(.!,.%'0!"+-.(!0%$"&,!+3%0+!!%/.$
!)%+*( !(:%" !.( !")%+'- !"-"1$ !)%-(+0 !)-*5: !,0%/3 !,-*5 !41#-: !!%*5(
!"-%+.0!2"2$!(*!)%3'(!*"$&"+!"($/!")%-*5!(+!)"/)2!,:0',!"1"!(*!).7
!8:( !90&( !"($/ !")".%'0 !)%-(+0 !(+ !!""-*$ !,*"$) !$): !)+#, !$%")%-*5(
!4# !.(. !"!"1, !)-"3$/ !60 !.( !".%'. !",/%#' !"):/%), !)".%'0 !)*1 !)%%3

&&+$$$61&,!)-"3$/

!+"#/!('%5/+!)".%'0!)%-(+0!)*"$)!0.)(!%)*+$!#-"-1!10%(!).!,*"-,!,/%1!,$"+3
!!"$!,-3$,,!).!3)'(!4"5'%+!(+!4"$0!)%0%1!,*"-,%!&*"+$#$!!":2!)*"6)+:!%.'%0!1#-
!4"06/:!)%".%'0!)%-%.)!(+!4"$0!4"06/!)%.0(%!&2")*1#(%6"+$!)%*5!!"$(!)%(+0),

!.!(,(1!"0/''21!%$-!"*/#$ '71&5 #(#&( #" (!"'*0) .#6/ ')&'$!(%*8'&!0,'"3!"7%3/1!.+) !&&
 &"1  #"  #/%#  '#)  ."', !7/8)(!04#" !"7%3/1 !.+)/ !55&/, !"("0# !5'%+, !"'/ !0.#6/ !)+0'

$0420%'!.(1!'"#1% 3&'5,
$NOIPQGB FR 8SOPT7 >UBGHH BGUABIK 2QG 2EVGH7 >/ADCADK7 >WXSJ 27 1'("K !&*

!.#-"-1!10%(!$):!",AG FR YEDEHIGB A@ NGOSIQ7 Z1'("[ 2 +SS .R,R 1L17 1L' ><R+RK!)+0'$ !&2
 \]G HQAXSC ^G CAED_ O CEHHGBFEPG IA IQG PAVVXDEIJ OI SOB_G E@ `G `GBG IA EVUAHG
 SEO^ESEIJ AD QAHUEIOSH ODC CAPIABH @AB GFGBJIQED_ IQOI QOUUGDH IA _A `BAD_R ;APIABH
 `AXSC ^G SGC IA IQEDT VABG A@ IQGEB A`D HO@GIJ IQOD A@ IQG _AAC A@ IQGEB UOIEGDIHR
 -DEIEOIEFG ̀ AXSC ̂ G HIE!GC ODC PAD"CGDPG HQOTGDR + UBAUGB HGDHG A@ UBAUABIEAD BGaXEBGH
 XH IA QOFG BG_OBC IA IQG PADCEIEADH ED `QEPQ QAHUEIOSH ODC CAPIABH QOFG IA `ABTR ]G
 VXHI EDHEHI AD CXG POBG @AB IQG UOIEGDI OI GFGBJ UAEDI7 ^XI `G VXHI DAI PADCGVD OH
!,6"2'$!4#!.%&/(!!)"-!,(.!4"0$1(!1,!$DG_SE_GDPG IQOI `QEPQ EH ADSJ O VEHOCFGDIXBG\
 .'))7! .#&1.4!! )$ 3')#/ .(#0 #" )*'#) !'+9!22/877!.+*!"(+/(!"%.0!$)"(.0+",
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!,/0#+!)%#,-),!&7$)"5'+/!)%"03.!,3"/&/!,-".!0+.!".1"0#!)*1#(%6"+$!)%*5!(+
!.%,!$)%(+0),!,-".+!)%#,-),:!.&/")+!(%:"%!)%(+0),!"1:!,(%*:!.&/")+!(%:"!67-
!$)%(+0),!01#$!!-".!!6(3%!)%(+0),!"1:!)%(%*!!6(3!3!)*1#(%6"+$!)%"%*5$!4#!!"1,
!0$1 !,'"2%/ !,-". !.", !$)0)%"/ !)".0- !+)*1#(%6"+$ !)%*54 !#+%/, !(+ !)'2%), !!:(

&6$)%(+0),!,-".+!)%#,-),!!"$(!)%(+0),!,%%,/+!)%#,-),!!"$!,-3$,(
!"4)-*5(!$)".%'0!)%-(+0!(+$!)%$0!)%*"$)!41#-!)%+#%/+!8:!(*!4"-"(/!4".'%0
!+" !4"(%3, !)%."0$(+ !4%+/ !"4"-/%"/% !4"0",7 !)%",( !"1: !;"0/) !(: !4":"0& !4, !!".
!23", !(+$ !!, !4"-5'+/, !0%$"& !"'(: !)/%*0) !".(/ !4, !$4,"-"*$ !,-%"(* !)%$"+3
!4,( !,+6+ !4%+/ !!,% !5'+/,#")$$ !)%0"63, !8(,/$ !4,"'(: !4"-"#'/ !!"1,#":0%*+
!!".!$4)%(+0),!)(.+$!%*"0:"!,.%'0!%1/(!.(!4(%*/!0+.!4"5'%++!8:!4*!4"(+,(
!4%&/&(!0%)3(!4"-5'+/,!0%$"&!(*!,/%+%!"4".'%0,!0%$"&!(+!,7!3%0#8(,/!4(*),(

$4".'%0,!0%$"&!4*!8%:"3,
!,.%%+,$ !4".'%0( !91*%/ !23" !,6"-*/ !)"5%'"+, !):0*/, !4"/"%2/ !4"0%+"/$
!)-"3$/!)")""*$!,*"$)!.",!",)""0$!*$5/!"4".'%0!1#-!,*"$)!&)$4"03.!*%&6/#"(*$(
!$5'%+,%!%/*5/!".%'0,!,3/%/,!"%3%:#.$!&("%/&*!*$%),!.,$!4"$0%*/,!4"/0%#,!(:

!(+ !92%- !!"1#62'$ !$0%(7)1 !*)& !"*)' !0/1$: !1+' !")%&$'  8&%+  3'&+,!  3'1+#,!  )$
 \]G VXHI HOJ7 ODC HOJ "BVSJ7 IQOI7 ED O !.+0%'/$ !#-"-1 !10%( !*$6 !)".%'0 !)%-(+0
 ]QEIGQAXHG FR WABCOD7!%.0!$UBA@GHHEADOS VOD7 OD GBBAB A@ bXC_VGDI EH DAI DG_SE_GDI\
!4"06/( !4# !"(.0+", !5'+/$ !,*'*' !).7 !,-3$, !$Z1'&)[ 1 +SS .R,R M()7 M(& ><R+RK
!".&1%  0/9'  #"  1"#,  ,25*'#&  '71&5 !6&2862 !.+*$ !"8: !$)"*%&6/ !)%-(+0 !(+ !4"03.
!1/%(/%!!%$-%!0"$2!!"1#80%*!4#4!.0)'!-/*$1!!,:!-3!5'%+,!0/.!"0%(671!62!0&1(!1+'!"1+%*
!$!:+ !(: !.( !!"1#80%*( !")%*5( !0)%/ !41% !0+$ !5'%+( !4. !.%)*1 !(%6"+$ !,*5"% !(%:"
!(%6+(!.",!,$%3,!.%)*1#(%6"+$!)%*5(!.(+!,-".!%3%6(!"'(:!0%#"-2!(*!)(5%/,!,$%3,
 '#) !$5!&68)7!"2)!.+*$!!"%(!-1!5'%+,!0/.!8:(!,/%1$!+$%)*"1"%!%)(:"!$5"/:!%)*1
!$3!!"1!80%*!3!,)*/!0%/.4!.0%(('1!*723*7*!"**7!0*11/!1+'!"25&$ )%06/' 0/9' #"
!$.",+!801!(:$%!#%&""$!";%*""$!%3%6(!"-""-*$!%('5$!,0"$2!)%-/%"/!)(*',%!)%0",7!)$%3
!2')""!!"1!80%*!(+!!%(+":!(:!.(!).7!4*!8.!")"5(3,!.(!4.!",$0!,(.!(+!4)1"/+!!$%/:
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!!".!%7:!)%*5!$)*1!(%6"+$!)%*5(!4"(%(*!4,!4#!5)0+,!":.(/(!!"1,!):"0*!)0%)!,-)"-
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!)%.0(!,("3):(/!4"5%-!!".%!"%$#$!!":2!)*"6):!)0.%)/!,-".!"(+/(!"21-,/!1#-!,*"$) !&)
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!(+!*"0:/,!$%0$!0+.%!"*$1:!4"(/#%)/!4-".+!"4""0+'.#")($!4".-)$!4")"*(%!1%./

*'$4"('%5/$!0)%"$!,$%5,!,0%&$!('5(!)%-:!)%-%%:!"1"#(*!4"*-</!4"06/,
!8%)/ !.( !9.% !"!%%:)/$ !)/0#- !,-". !)".%'0 !,-%.) !"4"06/, !(+ !*"0:/, !$%0$
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!,*"$), !4. !4# !$3'%6) !4)2-0'+ !(%:"% !")*/+/ !!"1( !%1/*%" !4,+ !(%:" !""("(' !!"1(
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!5'+/,!$03+!.($!")%"*%&6/$%!)%"03.$!")%0",7$!%:01!).!!0/)(!.'%0,

*%+$%+.0(!(*/!)'-%/
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!": !!"%&" !$50'$ !"'"&'2, !,06/$% !((:$ !('%5/( !".%'0, !*1"/, !!)/ !)-"3$/ !,"%.0,
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!,$"2,!4.!").7!)/%*(!2%$,7/!%)2-:,!).%!,7/!)*1,#)%%3!(+!)%(*,!).!50'"+!0",&)
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!")"0%.:(%!)"-%+.0!,6"1$$!0$%1/+!!$%/!$%)*"$)!""%:"2!).!4#!.(.!"*$%),!(+!"(:(:,
!4(%.!$!1"1!!%1"-$!)%0/2/!*%$6(!0+'.#".!"0%/.:!,3/%/!(+!)*1#)%%3!!".!1%*!(:!"0,+
!":!,/%1!4,$+!4"06/!%-:)""!8:!","(./!,0%0$!)".0-!)%"03.,!4,$+!4"06/!%-:)""+!4+:
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!%.!,3/%/!)%-/(!"4,")%-*5!).!*"/+,(!,)%.-!)%-/17,!!"1,#"(*$(!!)-+!03.(%!")*
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!"%-"/+!"0/%(:!"!"1,#"(*$!4*5/!4"".%'0!4"3/%/!!"$!)6%(3/!8/2#(*!*$6",(!8"0&
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 &#"'9 #" !*%##!/6'8(2!0++$!"7%3/1!*+0$!50$5$! .('!.!(,(1!0%((61!267!"26*!0/1.-!1+'
 +1+% #" 4'"% .%&%$+!*&/&8(2!0%:*!4%(+1!.+)!50420%'!.(1!5",+ ,+$ &%+ 82 3#&1

$0'#&1# 2&#-!.!(,(1!0%(()1!%$-!".7.5 .#1#+,
$76377!-/*$!"//!++,!("*(!"!#1 !27

$0/''*1!%$-!"5",+ .#,0$!) !&+/ #"+# &)1% #' #" :&4% )#%$!)&8(2!04#"!"7%3/1!.+) !26
 3''/ 3$ ), '%#(&! 67&5! #" 2&*$!&'278((!.+*!"(+/(!"%.0!$!%6"),!"-'(!4#!,",!8: !2)

$02&*$!!)+0'!.!(,(1!0/''/1!(*%!"(&7!0/1%-!1+'!"%+'$
$%6!++,!("*(!%.0 !2(
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!4"/*5 !(* !*"$&,( !%("'. !$""3 !%-". !.%, !$4)/3 !(*% !4'. !(* !4# !%/*5/ !,3/%/ !,-/"
!.(.!!".!!%1"-$!)%-*5!!%*5(!!"1,#"(*$(!)%0+'.,!!)/$+!8:!",3/%/,!"%-"/(!4"13%"/
!!%*5(!.%,!!"1,#"(*$(!!.:!!)"-+!1"3",!1/*/,+!,/%1!$!%*"5,!)%:7(!.1"0#!4"")'+#2/
!4#%!""(.0+",!5'+/$!+%1"3!!".!8:$!$)%-/(!+6$/!5'+/,#)"$+!,3/%/,!)%,7!"$#(

$5'+/,#)"$!"1"$!0$1!(+!%'%2$!,0%2/!,5(3,,!!.:
!%+#%, !4# !($. !5'+/,#)"$ !4*5/ !,3/%/ !,-%/ !%$+ !$&/( !)23"")/ !0$1%&' !,-6)
!4"3/%/,+!.%,!((:,!,7:!,06/$!$!"1,#"(*$!4*5/!4"3/%/!(+!)*1#)A%3!!""-*!%)%.$
!5'+/,#)"$(!!"1#(*$!*"1%,!!:!4.!.(.!"4)*1#)%%3!(*!%063""!.(!!"1,#"(*$!4*5/
!,*$+!8%)$!%.!)%".0!)*"/+(!*$6-+!1*%/,!"-'(!)%3'(!4%"!4"+%(+!3!4"11&,!0.+(%
!,06/$!7'$4)&6/!%.!4(%:!).!0%63(!%-%&0!(*!3!03%./,!"'(!")*1,#)%%3!)($6/!4"/"
!!""-*,!)%$"2-$!$+3),$!!'6",%!)%0%/.,!)%0"63,!!'%.!).!("$#,(!(%:"!5'+/,#)"$!,7:
!(+!%)"(:)+!,/%1!$5'+/,#)"$!4*5/!,3/%/,!(+!%)%1*(%!%)*1#)%%3(!$(#)/"+!8%)%
!4%6/!)"1#-,!,0"63,!)%:7$!,*0(!+%/"+!3!4&/&(!)%3'(!%.!3!*%-/(!.",!,7!!%6")
!+"),(%!8"(,,!).!8"0.,(!)-/#(*!60!"$(#4%)$!.(!)(,-)/%!,"-'!(*!)0)%"/!).7+

$1#-:+!1&,!).!8:$
!4*5/!4"3/%/!(+!)*1#)A%3!%+#%,+!4%6/!":!1%/((!!)"-!%7!,-+/#)-6)(!.'"2,/
#)"$ !+01"" !!:/#03.( !60% !7%"5'+/,#)"$ !4*5/ !,3/%/, !,("3) !063"" !"!"1,#"(*$
!).% !!"1,#"(*$ !4*5/ !4"3/%/, !(+ !)%0"63, !!'%. !). !("$#,( !+" !4. !,(.+( !5'+/,
!,/%1!,-6),!!%+(!"'#(*!<)%0"63,!).!!"5%(3(!*%-/(!(%:"!5'+/,#)"$!4.,!$!'6",
#)"$!(+!%)%:/2!$).7:!):(#)6"30/!,-62/(!*"#,(!)"-+0'!,-"3$/!"%.0!,7!!".!":
!3%:/!!"$%!4"+0%'/!4"012,$!!"$!7/"%-5'+/$!)0:%/!,0"63,!)%:7!).!("$#,(!5'+/,
!":"(,$!,*0(!+%/"+!"1:!,(%*!%.!)"5-%%(0!,-".!,0"63,!0+.:!06"*$!",*%$5,!%)%:/2

!.(!,+*-!5'+/,#)"$!4*5/!,3/%/,!"%-"/!4,$+!4"06/$!")%-6)(!%&'!-6)!!%6")!"-'( !7'
!).7!)%:7%!"4"11&,!4*5/!4"3/%/,!).!0%63(!4".:7!4"11&,!%",!"4"11&,!(:!(+!4)/:2,$
!$2*!++,!("*(!":)##!)+0'!%.0!$5'+/,#)"$!4*5/!,3/%/!"%-"/(!%/":2,+!,(.(!4#!,1/*
!)1%6'(!0.1/7!-2/!+0%'/$!,)(*!8.!"0$1%&'!-6)/!,*/)+,!0%/.:!4"1*!*%/+(!,$%3,
!$,3/%/, !)0"63 !(* !)%%&( !!"1#(*$ !(+ !%)+6$( !0)*",( !5'%+, !). !$""3/, !")%".0,
!!0%#!"0%.!%.0!""3:%-,!,32%-$!")%-6)(!%&'!-6)!!"$(!(+-,!/7!-2!!"$!!"(/%#,#"23"!(*
!./''2#,+2+),!"0&!-2/!!%6")1!"307.,!!"1,!012!)%-6)!03.(!4"3/%/!)%"%1*4!"0%01!0'%*%

$0"0%01%!!0%#!.!(,(1!0/''61!%76!$"!*($5!!+4"")%,/%!4""-%"1!4"5$",
!"(+/(!"%.0!$41%6,!!"1,!"'(!4#!!"1,#"(*$/!13.!(:!"1"$!)/""6!,)"",!).7:!,0"63!)%:7 !7%
!.+) !50%((&1 !6&* !0217/ !1+' !"!1#+,)  '9&%!  2'1!  .'+  #"  '04#)  &.4% !%%((8(/ !;+#$

$0%()*1!/%(3/%)!"/%6!0&11/!0%.1'!"'+9 &0% #" 3),#5 3')4!2/(8)%!0++$1
!!".!4.!1*(!,-/7,!."&%,(!$02(!5'+/,#)"$!).!8"/2/,!")%".0,!)1%6'(!%!-2$!"(+/( !7/

$)/.,!"%("#!,-".+!,05/(!,+6$),+!,.0!4.!%.!80%&!,$



2M(

!"#$#%"!&'()!"#*')")!+,-./0"')!1*+.!1''%#,2!1'3.#.!'#$'.
4%2-')!"#'%#,2

356-"/!!+!1'76*#!+,-.

!!)"-!4.!6'2%!7&"1%2"#)%:7$!)*#%'+!,/%1!("(:!%7!)%:7!)*"-/!").7!)/%*(!$5'+/#)"$
$.1"0#!,-6)$!!:+!(:!.(!7*")%03!6%3$!%("'.!,0"+:,(

!!/7$!06"*$%!")%"(,-/!)%.&%,$!!%:2"3(!,0")3,!.%,!).7!,-+/#)-6)!(+!(-%"&0,
!((+!8/2#(*!":%!!"1,#"(*$(!)6'2/!!%*"5!)%:7!,-)"-+!0%$2!5'%+,!0+.:!""5%'"+
!,3/%/, !"1"#(* !,)31- !%)1/*+ !1& !$8%2:2$ !*"0:,( !(%:" !.%, !%"-'(+ !)*1,#)A%3
!*6*6(!3"(&"!4.%!")"1#-!,0"63$!%)%.!0%63(!!$%/:!(:%"!5'+/,#)"$!4*5/!".%'0,
!!"1,#(*$ !4*5/ !,3/%/, !). !0%63( !%( !0)<"+ !"($/ !4# !3(&) !%:01 !"%)*1#)%%3 !).
!,(*%'!"7.!",0#+$+!!""-*:!4"3/%/,!(:!).!0%63(!0+'.!,","!").7!)/%*(!"4.!$1#-:+
!,0%.:(!"$"56""$%.%!"(05"-!4.!4#!3!92%-!,3/%/!)'2%,(!,+*/(!($#%"!%&'!,-6)!(+
!"03.!60!4"3/%/,!)0"63!4%"6!$.(!%)%!.,!3!4"."$/!!"1,#"(*$+!4"3/%/,!((+(!23"$
!!"1,#"(*$!%","!).7!,0"63!"03.+!,%%6)!8%)/!,.$!5'+/,#)"$!4*5/!,3/%/,!)0"63
!)%'&(!!)"-+!4%+/!",7!,3/%/!(+!%)1/*!).!"430%:!(*$!<(%!"($6(!4"-:%/!46(3!%.
!+%01"!!"1,#"(*$/!"/!4.!9.!$%)%.!,-"/+!5'+/,#)"$/!13%"/!(6+/!($6)!%)1/*+
!(*!%0)%%"!4"03.,!!"1,#"(*$!(+!3%:,#".$!":!3"-,(!+"!"03.,!1&,!"3/%/!).!0%63(

$06"!"5%'"+!!/7!823""!8:$%!",0"63,
!4/&*!).!(%.+(!!"1,#"(*$!%:05&"!"5'+/,#)"$!4*5/!".%'0,!,3/%/,!"%-"/!03.(
!,3/%/,!(+!)*1,#)%%3!4.!$%.(!4.!1#-:+!!"1,#(*$!(+!,3/%/,!).!0%63(!4,(!".1:!4.
#1$%:$!(%6+"!4.!!"1#(*$!%)%.!,+*"!$%5!"4"%2/!!"1#(*$!)$%5(!.",!5'+/,#)"$!4*5/
!!"0+"/$!3!%)%.!*%-/(!(:%"!4#!8:!!:+!"1#-:+!1&,!(+!,3/%/,!).!0%63(/!*-/",(!+.0
!*%1/ !0"$2,(/% !5'+/,#)"$ !4*5/ !,3/%/, !(+ !)*1,#)%%3 !(* !6%(3(/ !3!!"'"6*$ !%.
!4*5/!,3/%/,!).!0%63(!,7:!,06/$!,&0"!1#-:+!1&,+!!$%/!$,'"1*!%)*1#)%%3!.6%%1
!4*5/ !,3/%/, !(+ !%)*1#)%%3 !). !4# !9%6)( !).7 !,0"63 !)07*$ !)%2-( !"1: !"03., !1&,
!,)%:"./ !6'2 !.(( !%*'+%" !!%1"-$ !!"1,#"(*$ !(+ !4,")%5(3, !"4%6/ !(:/ !$5'+/,#)"$
$,$!,-%/5,!*%-:+,!)1"//%!5'+/,#)"$!4*5/!,3/%/,!(+!)*1,#)%%3!(+!,)%"1%2"/%

!03.(!60!.(!)%+*",(!,(%:"!!%1"-$!,5(3,,!)($6+!,$0!,-%$)$!,*$6!,-+/,#)-6)
!$%)%1*!!)/!03.(!4#!.(.!"5'+/,#)"$!4*5/!".%'0,!,3/%/,!(+!)*1,#)%%3!)($6
!(+!)*1,#)%%3!(+!,(6+/!"$#(!0)%"!,/(+!,:0*,$!4"1"%&/!!"1,#"(*$!"-+,!1*%/$
!).!!,!8"0*,(!%$"5""!).7!0%.(%!"%)%1*!(+!,(6+/!"$#(%!5'+/,#)"$!4*5/!,3/%/,
!",(. !4"3/%/ !)0"63$ !4"-%:"2,% !4""%:"2, !). !!,% !4/*5/ !4"3/%/, !(+ !)*1,#)%%3

$4.),$!4,"1*&!).!(:(:(!%(:%"%

 .&#$0. .#7&,5 +' 2.5!/2')8()!.+*0!522!++,!("*(!"$5$! .('!)+0'!"(+/(!"%.0 !7&
$0%(((1!/7!0&1#-!1+'!"5",+ .&#$0. )*)'5 #" 5",+ &#.'%#

!!%6")1!%(62#,+(+),!"4":01!)%-%.)!"*#'-(!4""%&"'!6%3(!0.17!-2$!4-/%.!,+*-!0$1, !7*
!3+2!"%((2#,+-+)!",3'+/!"-""-*(!5'+/,!)"$!6%3(!)!-2$!4#!,+*/(%!"%7!3+2!"02!-2/
!"%2'!$+-+),!3+2!"%)%0"3%!41.,!1%$:!.1%2"#6%3!"-'(!,663-+!,6"63$!0$%1/!4(%.!"&(&
!-2!)-#,/!)%-,"(!(:%)!.",!4.!!"'%(3(!%.!)")6%3!,",)!!%1"-$!,+13!,6"63!4.!0%0$!.(%

$0%/.,!1%2",#6%3(!)
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#)%%3 !)($6 !03.( !4,(+ !)%-*5,#"$): !). !!6)( !!"1,#"(*$( !)%0+'./ !)%-6),
!4"(%:"!4,!72$8:(!)%+0!)("5-$!80%&!.($!).7%!"5'+/,#)"$!4*5/!,3/%/,!(+!)*1,
!,3/%/( !)%0%,( !,+6$$ !0%)*( !!:% !77",0,$, !)%(.+ !5'+/,#)"$ !)%*&/.$ !)%-',(

76$)'2%-!)*1#)%%3!+"#,(%!)'2%-!,6"1$!6%1$(
#)"$ !4*5/ !,3/%/ !"%-"/( !!"1,#"(*$ !%/":2, !4. !": !)*$%6 !)%-6)( !0#1%&'!,-6)
!4*5/ !4"3/%/ !(+ !)*1#)A%3 !%+#%" !.( !%"'(+ !"-%"1 !012,: !%7 !,/:2, !%.0" !7)"5'+/,
!5'+/,#)"$!4*5/!,3/%/,!"%-"/(!41%6!%+#%,!0$:+!,(.:!)*1#)A%3!%.0"%!"!"1,#"(*$
!$)03. !%*$6 !4+0, !%. !5'+/,#)"$ !!: !4. !.(. !").7 !(: !7($,".0: !%($6), !.( !%(".:
!1%2"#)%:7!(:!8:$!)*#'-!.(!.("//%!""-%&0!.%,!4"11&,!4*5/!)*1,#)A%3!(+!,7!!%".
!).!0%2/(!%)%.""!,7!4%3)$!4"62%*+!!"1,#":0%*!$%0!4.!""-"*$!(%1#!6'2!4(%.!$4,(+
!,3/%/,!(+!)*1,#)%%3!(*!1%./!305+!5"(60'!(*!,673!$,7:!012,(!4,")%3%6(!(0%#
!1"#"3/$!,)%.!(5$"!!:!4.!*%1/!$%":0&!).!$5",!))0+/!.",+!0%$2!.%,!":%!"%/*5/
!,",!"%)+"#!).7!4.!<5'+/,#)"$!4*5/!,3/%/,!"1"$!%3%6(!(0%#!).!1"6',(!4":2"%
!,/:2,$!)*1#)%%3(!+.0/!%)/:2,!).!#"+,(%!1#-:+!1&(!,("3):(/!)%-'(!%(!9"1*
!82%3!,",!8:$!$,-+/,#)-6)$!0%/.,!3%0$!"-%"1,!012,(%!5'+/,#)"$!4*5/!,3/%/!(+

$%/*5/!,3/%/,!(+!)*1,#)%%3!(+!,)%(*!).!%3%6((
#)A%3!).!!-:!(*!0")%,(!9"1*!":!8"0*,(!(%:"!,2%-/!5"(60'!4")"*(!"%7/!,0)"
!)"35+!.",!1#-:+!1&,!4*5/!,3/%/,!(+!)*1,#)%%3+!4%+/!!"1,#"(*$!4*5/!)*1,
!"8:$!673(%!)"1#-!,0"63$!,)%.!*6*6(!$%5!"%:"2!%(!+"+!%.!)*-:+/#.(!%.!,"-'!(*
!)%-%.) !"6")$ !"4")"*( !$%/*5/ !".%'0, !,3/%/, !(+ !%)1/* !). !"!"'"6*$ !%. !!"0+"/$
!%)0"63!8(,/$!1#-:+!1&,!4*5/!,3/%/,!0/.+!4"0$1/!.6%%1!,-$-!!"1,#(*$!")%".%'0
!1&,!4*5/!)".%'0,!)*1,#)%%3$!0%/.,!).!)%++./!0+.!,3/%/!(+!)%0"/.(!$)"1#-,
!(+ !)*1,#)A%3 !!"$+ !)6%(3/$ !5'+/,#)"$ !)5(3,$ !*"0:/ !(6+/ !4")"*( !+" !03.,
!"4)&6/!%.!4(%:!"!"1,#"(*$(!((::!;"(//!")"",!.(!,(.!4"/*5/!$4"".%'0,!4"3/%/,
!). !*-:+( !$%5 !"%:"2 !%( !+" !": !4,/ !"/( !,.0- !4. !4# !"0%/., !"-%"1, !012,( !4":2,(

$%")%-*5!)61&$!5'+/,#)"$!4*5/!,3/%/,
!)*1,#)%%3!).!4"-""./!4.!$92%-!4*5/!4#!""-"*$!"%.0!%-".!0%/.,!"-%"1,!012,,
!,3/%/,!(+!).7!",1"3"!)*1#)%%3!5'+/,#)"$!"-'(!)+0'-!"4"11&,!4*5/!4"3/%/,!(+
!01*,$%!"5%*"/!)(%:2.!9.!"(%.!")/"%2/!,(%:2.!4*!,-/-!,7!,3/%/+!!:)""!$%/*5/

$)%-6)(!%&7!-6) !72
$)%-6)(!0#1%&*!-6) !77
$)%-6)(!%&2!-6) !76

 ."'15 !'''2('8'6 !0++$ !"7%3/1 !*+0$ !%.0 !$,7 !!""-*( !,/:2, !,-". !)#"%2/ !,/:2, !7)
$02'4&!)+0'!.!(,(1!0/''61!/'7!0&)1'6!0%.1'!"2'4& #" &!#4! '.+ .#+'9" % )%&$'  

!"4"11&,!)/:2,$!5'+/,#)"$!4*5/!,3/%/!,-%/!4.!":!)%-6)(!0$1%&'!-6)!,*$6!0$*$ !7(
!$%/+0""+!4"/*5/%!5'+/,#)"$!)%+0$!.(.!)'2%-!,3/%/!)%1*!."$,(!4"11&,!%+0%"!.(
!)+0'!%.0!$4/*5/!4"3/%/!(+!)%"%1*!)*/+,!(*!0%)"%%:!,+0%'!4"11&,!)/:2,!",+*/(

$2*!++,!("*(!":)##
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!5%"1,!.%,+!"5'%+(!4#!,+6!$*/+-!%-".!)03.,!,(%:2.,!(+!,(%6!")%'2%-!)*1#)A%3
!4# !%"-'( !,+%0' !.( !4. !%/*5/ !,3/%/, !(+ !%)*1#)%%3 !"03. !0,0,( !",.%'0 !"-""-*$
!)%0$)2,, !). !.%'. !("1#/ !0#1%&' !,-6)$ !*%$6, !012,, !$)0)%2 !)1/%(/ !)*1#)%%3
!".%'0,!,3/%/,!"1"(!".%'0,!.+%-$!,5"'+,!):.(/!).!,+*/(!0"$*"!5'+/,#)"$+
!4*5/!4"3/%/,!(+!)*1,#)%%3!).!+"#,(!!)"-!4.!%("'.!0,$%/!.(!).7!,-6)$!$%/*5/
!")%-6)( !%&/!,-6) !3:%-( !": !").7 !4* !",/%1 !$5'+/,#)"$ !4*5/ !,3/%/( !!"1,#"(*$
!,3/%/,!(+!)*1,#)%%3!).!5'+/,#)"$!4*5/!".%'0,!,3/%/(!."&/,(!".+0!!"1#(*$
!%0)'""!.(!!""1*!").7,!,-+/,#)-6)!+0'))!8:+!,3-,$!4#!6'$62'-!4#!8:%!"%/*5/
!)%0+'.$!0%3$(!!"1#"(*$(!0+'.(!.(!*%1/!"(!0%0$!.(!$("*(!%50%'+!4""+6,!8:$
!)*1#)A%3!+"#,(!.(!+.0/!$""3),(!"($/!5'+/,#)"$!4*5/!,3/%/!"%-"/(!,/:2,!(+
!4(*)"!5'+/,#)"$+!8:(!4":2,(!"($/!3!,(.:!)*1#)A%3!0$:!%+"#,!4.!%.!"4/*5/
!.%,!4,$+!4"06/!4)%.$!06"*$!")6%(3/$!*"0:,(!5'+/,#)"$!(*!(6"!,7:!012B,!$!,/

$,-"/+!".%'0,!,3/%/,!(+!)*1,#)%%3$!)"1%2"!)%*5!,('-!":!0%$2
!!"1,#"(*$ !(+ !43%:/ !*%0#( !"1: !!". !%&'!,-6)$ !": !)*$%6 !)%-6)( !011%&'!,-6)
!$%.(!4.!!"$%!,/:2,$!,-%/!4.!!"$!"5'+/,#)"$!4*5/!,3/%/,!).!0%63(!.(!4":2,(
!8:$!80%&!5'+/,#)"$!,.0!4.!)(%7!",7!,3/%/!063""!.(!"0%/.:!,/:2,!(+!,06/$

$%"-'(+!)6%(3/,!0%0"$!4+(
!+0'),(!(%(*+!%&'!,-6)$!+"!,/!$011%&'!,-+/#)-6)!).!8"0&!*%1/!"(!0%0$!.(
!.(!4%6/!4%+$!".'$%&!<,3/%/,!).!0%63(!.(!4":2,(!!"1,#"(*$!(+!43%:/!*0%#:
!,.0-!"0%63(!.(!!"1,#"(*$!%5"(3"!%$+!$&/!,","!!:.!4.!".'"$!$0%63(!4"$""3+!*$6-
!(+!)*1,#)%%3/!4"&%0/!%","!4"11&,!"-++!3"-,(!0"$2!,7!!".!$"1/(!0"1-!,","!.%,!":!"(
!,*"$),!(0%#!).!,+*/(!;%03(!,(%(*!).7!)*1#)%%3!!:+!"5'+/,#)"$!4*5/!,3/%/,
!0"$2!.("//%!"13"#4#!)%(.+,!")+$!%.!")$"2,!0+6,!)(.+$!%.!)%(+0),,!)(.+$
!).!0%63(!+6$"!%/*5/!,3/%/,!)1/*!).!,3%1!%7!)*1#)%%3+!!"1#(*$!%)%.+!3"-,(

$5'+/,#)"$!4*5/!".%'0,!,3/%/,
!!"1,#(*$!(+!,*1%,$!,"%()!5'+/,#)"$!4*5/!,3/%/,!(+!)"1#-,!,0"63,!)%:7
!+" !4. !0/%3% !(6 !").7: !)%:7 !,+*/( !%( !!". !"*"1%/ !%-". !.%, !4.% !6%".%&'!,-6) !"'(
!0/%(!.6%%1!,.$!011%&'!,-6)+!,/%1!$%06%3(/!*-/",(!!"1,#"(*$!!"$!)"-%"1!,/:2,
!%(!)+#%/!4.!).7:!,/:2,/!3),.!)!(%:"!5'+/,#)"$!"0%63(!.(!,/:2,!+"!4.!4#+
!0",$,(!4#!,1*%-!.",+!!:)""!$)6%(3/,!0%0"$!4+(!;%3-!0$1,+!0%$2!.%,%!0%63(!,+6$
!3%:/% !011%&' !,-6)( !.'"2, !3:%-( !%/*5/ !,3/%/, !). !0%63( !(%:" !%/&* !5'%+, !":
!0$%1/!!.:!%(".%!"4"11&,!)0"63!,/)+!03.(!06%3!5'%+,!((:#801$!$,*%$5,!%)%:/2

$0%63(!.(!4"/":2/!4/&*!4"11&,!0+.:!0%63(!5'%+,!+6$"!%$+!$&/$

$7)!++,!("*(!"2'4&!)+0'!%.0 !6'
$,"(.!,-'/!)%-6)(!0$1%&'!-6)!!:+ !6%
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%!"$,"'- !"/",! 1$2% !"#$%!% &'()*

!)%".%'0 !)%-%.) !!"#$ !)%*"$)$ !5'+/,#)"$ !4*5/ !4"3/%/ !"%-"/( !,61&,, !)(.+
!)%-%.)$!4"62%*,!4"6")$!)%3'(!%.!6/(:%!(:/!,7:!"%-"/!4"((%+,!+"!$)6%(3/$!,"%-+
!1%*$!62$5*/$!8%/-!!%-"/$!%.!6*,0#+$+!!""-*:!%$!4"11&/,!+"%!6&")%")%*/+/!)%".%'0
!)*1#)%%3 !",.%'0$+ !!""-* !)3:%,( !".-) !.", !!"1#(*$ !4*5/ !,3/%/ !(+ !)*1#)%%3
!).!,:"/2/!)%-6)(!%&'!,-6)!$)%."&/,#)$"%3/!,-".!5'+/,#)"$!4*5/!,3/%/!(+
!)$""3/!,-".!8.!")".%'0!,-%.)!!"#$!)%*"$)$!%/*5/!".%'0!,3/%/!)%-/(!5'+/,#)"$
!(+ !,6"560', !1#-% !1*$ !4"-%+, !4"6%/"-, !). !,$30,$ !!3$. !!(,( !67$!: !)%+*( !%)%.
!,/&*),!0+.!,6"560'!3!)".%'0!,-%.)!!"#$!)%*"$)$!5'+/,#)"$!4*5/!,3/%/!"%-"/
!"%-"/, !1*$ !4"6%/"-, !%#&%" !,("3) !$10'-$ !%+#%" !4"6%/"-, !$)%-%03., !4"-+$ !0%/.:
!1*$!4"6%/"-(!0"+"!,-*/!4,$!((:""!"%1#-!4"6%/"-,!%#&%"!0+.:!"!:/#03.(%!"0%/.,

$"%-"/,

 1$2% !"#$%!% &'()*–!$% +#&) +$$,"'- +$.)") $"/$) 3#% +$5")$/* .1
!"$,"'- !"/",!

*($5!(.'+) ,''451 %".7 '%#(& !/5#5 (%)

!50'(!)0+'./!,-".!,/%&*,!*1",!)%/:!$)%"%3/),#))%!)%"%3/),!(+!!1"*$!4""3!%-.

!):+($ !5'+/% !,.%'0 !)%%& !$%66 !-/*$ !"// !++, !("*( !"+%&' !,-6) !!%6")+ !0,2 !"(+/( !6/
!%*/+-+!03.(!60!%)%+*(!!)"-!":!0%$2%!"4"11&,!)/:2,$!,7:!"%-"/!,-)/!!"1,#":0%*
#62'!!:%!"&!++,!("*(!"-"')0 .1,# /#1!%.0!$!"1,#"(*$!4*5/!4"3/%/,!(+!4,")%"%1*
!!'&0! 3')#/ .'+ #" '#)!%7''8(2!0.+)!"7%3/1!.+)$!(+7!07.!-*!0+1!3%-/,!5'%+,!(+!%-"1

$0'#)!)+0'!.!(,(1!0420%'!.(1
!)%*"$)(!,(.:!4"3/%/$!+%/"+,!).!("$#,(!,*"&,!"(+/(!")"(#-.,!9(<%!10%(,!)1*% !6&
 /1,; ]11/c7 +<<.55 21 W:52-<.!$5++"(!%'"'''!(+!07.11!"$0/!4%:2!1*!)".%'0!)%-(+0
 c-6+/ ,.01,2 21 2N. <N+6<.//1, 16 <-d-/ W:52-<. 5952.Y -6 .6e/+6; +6; ]+/.5

$5.<2-16 >/ADCAD7 1''MK
!*%7!0%1$(!1+'!"3')5"! .#$& #" &##&+ &$%!2/%866!.+*!52)!++,!("*(!"2&*$!)+0' !6*
!0%11(!1+'!"#/%# &"'50 !&'5 #" )%&$' ."'15!%/&86(!.+*!50&##&+!)+0'!.!(,(1!0%(6)1

$0&"'50!)+0'!.!(,(1!0%(6(1!7%6
$0/''*1!%%7**!0*1/''*!3/#6)!"+'+% ). '%#(& 67&5 #" -#5)%!%*6/8((!04#"!"7%3/1!.+) !62
!"%-"/ !": !%$)%:$ !.)0%' !61 !.( !,7 !,06/$ !5'%+, !$6/!-2' !"2)!++, !("*( !"2&*$ !)+0' !67
!"6")$ !!"1$ !4%": !,*%$6, !801, !.", !)".%'0 !)%-(+0 !"6")$ !5'+/,#)"$ !4*5/ !".%'0

$"307.,!!"1,!012!)%-6)(!%&'!-6)!3:%-(!).7%!")".%'0!)%-(+0
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!"%:01$!!,$!(6)-!.%,+!)%0%/,/,!$6*%!"*&$(!%"(*+!)%(5/,!(:!4*!%/&*$!11%/),(
!).!(,-(!0+'.#".!)"#%(%-:5,%!)"-01%/,!,0$3$!$*-/-#")($!1*&!,-",!4"3/%/(!,""-'
!"4"%2/!#%2/!)".%'0!,"*$!%-(!+"!0+.:!$4"3/%/(!667",(!"($/!(:+%/!30%.$!4""3,
!;%*""(!4"6%67!%-.!4.!$%"(.!4"-%'%!,7,!"'"&'2,!".%'0,!4%3)$!,3/%/,!"/!4"00$/!%-.
!"*$5 !$4"3/%/( !4"-%' !%-. !")"$, !;%'"+$ !(%'"5$ !%. !)%*6+, !"-""-*$ !%. !2/ !"-""-*$
!).!)%+*(!"1:!4"3/%/!4*!;*%%",(!4"/"%2/!4"06/$!4":"0&%!4"&%0!4"5'%+!4#+!.%'.

66$)%0%$!8%)/!6%2'(!.(%!,-/.-!4):.(/
!",(:(:$!"*1/$!",.%'0$!)%$:0%/!)%"*%&6/!)%(.+!4*!11%/),(!%0+:%,!.(!4"5'%+
!):.(/$ !4,( !*""2) !,3/%/ !(+ !%)%3:%- !$1%*% !,6"52"552$ !"!%$+3#)"".0$ !",21-,$
!")%$:0%/!)%".%'0!)%"#%2!)%$0(!")%"*1/%!)%"#%(%-:5!)%"#%2!$,(.!4".+%-$!5%'"+,
#"(*$+!4"3/%/!(+!!56!0'2/$!,$0!,1"/$!"%()!0+.!"5'+/,#)"$(!,+6!0#).!)%$"&/
!!""1*!8"0&!5'+/,#)"$!"92,#"-3$/!).!)%0$%*!,(.!)*1#)A%3+!"03.!$4"."$/!!"1,
!4"(:$!!3)-(%!)%5%"1,(!)-$%/,!!%+($!!0",$,(!"!5+'(!"!(:*(!"!-"$,(!"!)".!11%/),(
!"1"#(*!!%1"-$!)%.$%/,!)%".0,!0+.:!4"/&*)/!4""+6,!$1"%&/!.%,!4,$+!4""5'+/,
!")%-""1),,!)-%/)!).!"11&#13!0%.$!)%0"./%!)%0)%2!")%"6(3!!,!4"-""1)/,!4"11&,

$,0",$,(!.6%%1!%.(%!",-%/),!).!+5+5(%!('0*(!.",!4)/#/!0+.:!".1%%$
!3 !(+/( !")"-"2 !3 !,$ !5(%+ !%-". !.%,+ !,'+$ !)%"%1* !%"(. !)%.$%/ !0+. !5'%+
!%.!)%".%'0!)%"%1*!%"-'(!)%.$%/!0+.:!)03.!)%",(!8"0&!$&/,!4%(:!$!/#0%)/(!6%67
!01#$!!,!,(.!4#!"0,!<)%"5/)/!)%32%-$%!4""-"5(!4"3-%/$!4")"*(!")%:$%2/!)%"*1/
!%.!%1%$:/!8:$!*0#-!.(!0$1!4%+!$,3/%/!)07*(!6%67!.%,%!"%"-"*$%!%"-7%.$!+)"-"24
!)%0%$!8%)/!)%*1!")+!!"$!*"0:,(!;(.""!.%,!%$+!$&/!(*!9"1*!,7!!".!4%(:!$%1/*//

<,-$,!02%3%
!4"-%.!023!4")"*(!1/%*!5'%+,!"4"&"-!4"11&,!"3/%/!4,$+!)%".%'0!)%-%.)!"6")$
!(%:"!,(,!!:+!"5'%+(!1%./!("*%,(!(%:"!,3/%/!"%-"/!$9"1*,(!4,/!"/!).!5"(3,(!%.%$$

 2#&!% !$5!7*/*8'*!04#"!"7%3/1!.+)!!""-*$!%-"1#62'(!)(!-2'$!"0%01!5'%+,!"0$1!%.0 !66
!."((: !!'%.$ !%.0% !"02#&!%  !$5 !)+0' !.!(,(1 !0/''61 !%$- !".'))7  .#%'&+  '.#&'$  #"
 52.d.6 8,-627 -6 +6 +e. 1c .40.,25: 2N. <N+6e-6e ,1/. 1c 0,1c.55-16+/ -6 01/-2-<5

)+6; 0:8/-< /-c. >0BEDPGIAD :DEFGBHEIJ 0BGHH7 1''"Kg ,A^GBI hOB_AD7 *+,%-$).%($#/&01
!%-667-!4(%*/%!7./!4-/%.!$#0)2#($&-#345)6%-(,%3$#7%7 1) /+] 3 N:YR 8.N+dR 1( >1'&MK
!*&/.$!,(3,!%-""3$!"30:,!$":0:!4"3/%/,!)*'%)!4(%.!")(%7,!(+!*1",!)07*(!4*'!"1/
!8:$%!"4"3/%/$!4""%()!%-"+*-!5.#5.!$)%"%3/),,!).!,3)"'!)%$0),!$,0+*#*+),!,./,
!(%5"$!"1:!1*!""1/!0)%"!4,"(*!4":/%2!%-.!4")"*(!$%-""3$%!,0$3$!,$0!,/&%*!4,(!%-6-*,
!+%/"+!4,$!%+*"%!4,")%"%:/2!):0*,$!%/"7#"!4"3/%/,+!++3!4""6!8:!$6*!$%-(+!%-)*1
!").5$)/!0+.!"4)%&"0*!1#-!,/3(/!4#!)/""6!4"3/%/,!)&0*,(!("$6/$!"8:"'(!$,*0(
!*1"/,!(.!,+"#!)%0+'.(%!0)%"!,$0!)%'"6+(!,+"01$%!,/"(+/!,.%'0(!0$*/$!"0)",!!"$
!(*'!)"0%52",!,-"3$/!":!4"-*%5,!9.!+"!$4"3/%/,!)673$!"1*($!!'%.$!,0%.:(!"%&/!0+.
!+%/"+!)%*&/.$!"(+/(!3!)%5%"1,(!4"+"#-!!:(!41%6!%",+!4"-""-*!(CDE@*F(!,.%'0,!*1/

$,0$3$!41/*/!).!673(!"1:!).7%!3!)%5%"1,(!,+"#-#.(!,'+$!%.!4""-"5(!4"3-%/$
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!"0%3./+!)%3-,$!%.!)%+"#$!4""%-"+!0",$,(%!4"11&,!"3/%/!!"$+!4"(1$,,!).!3)-(
!5'+/,#)"$( !0"$2" !.%, !$)%-%+, !)%*1, !). !8"0*,( !5'%+( !4"(: !))( !8:% !"3%:"%%,
!)%0%1&%0',!(*!1"*"!"".%'0,!0+6,$!)%"-:5,!)%1%6-,!).!0+'.,!(::!,5%+'!!%+($
!4%"( !!%:- !!%1"-$ !"*1/, !*1", !$&/ !(*% !)%/""6, !)%(%:2., !(* !")%($%6/, !)%".%'0,
!"'(:!%$!$3!.'%0,+!)%#,-),,!501-52!).!*%$6(!%(!0%7*"!8:$%!")-*5-,!)%(+0),,
!%)%. !0".,( !(%:" !,3/%/, !""*1/ !!""-* !(* !$2- !3%:"%%, !4. !$,06/, !)%$"2-$ !('%5/,
!).!5'+/,#)"$(!*"&,(!(%:"!.%,!67-,!):0*,$!$0)%"!,$30!,$"56'20'!5'%+(!))(%
!4"22$)/!4"11&,!"-+!":!4")"*(!)%(#(!(%:"!,3/%/,!$4"11&,!!"$!0%+"#(!$,7,#("$+
!9%2.(!"4"".%'0!4-".+!4"/%3)$!)%3'(!"+01-!.%,!4")"*(%!""$"5(%6'2%!"6(3!*1"/!(*

$%)*1#)%%3!).!%"(*!)")+,(%!%/&*$!*1"/

.')&*'"# .'+'*0''+#% .,1(.##/ .)+0 )$ .#'"#'/! (+)

!4"11&/,!"1"#(*!61&%/!)%".%'0!)%-%.)!"6")$!5'+/,#)"$!4*5/!".%'0!,3/%/!"%-"/
!!"1,#"(*$!4*5/!4"3/%/,!(+!)%"%1*,%!)*1,#)A%3!1%*$!%"'(+!6%/"-$!4#!%7!,6"560'$
!%)1/* !)61&$ !5'+/,#)"$ !). !*-:+( !!)"(:)% !"0)%"(5-/%052-".1 !)%"-0"+:/ !!-",
!,-",!5'+/,#)"$!4*5/!,3/%/,!(+!%)*1#)%%3!6)"4,")%0"+!).!0:++!!"1,#(*$!(+
!""+". !205-". !(:/ !93% !)%"-' !01*- !%/&* !,3/%/,% !")"(05"-% !)"$"56""$%. !")"./&*

.!/6(1:!!.0$%-#!5'%+,!.5"$!).7!,1/*!6($4"-""-*!1%#"-/!%.!,/%16!,*1/

!4*5/ !,3/%/ !(+ !%"%-"/ !)%$"+3 !). !4*' !.( !+"#1,% !073 !,7 !5'+/ !)"$4
!,$0 !)%$"+3 !,-+" !$5'+/, !)"$ !(+ !,:%0., !%1" !.%, !,3/%/, !$5'+/, !)"$
!5'+/,!)"$!4(%.(!,.%'0,!4(%*!!"$!8%%)/!"(::!""(05-!,-%//!,3/%/!)%1*(
!4"-%*5,!4".+%-$!%(+!%/*5/!,0%0$!)*1!)%%3!($6(!5'+/,!)"$(!0+'./%
!$0.(!""!"&+15+1!-4""-"*(!%-(!)"",%!$$$%-)%.!$7*)!.-!(.9!)-"3$$!")%"3/%/
!":!"0/%(!,&%0!0,!"2'+#&',!,-+/1!-,3/%/,!!/!.(.!!"11%/!!".9!)0/%.!,-+/,
!,(.+$!0$%1/!!,$!)%$"2-$!$4%3)$!"6$,!,3/%/!"1"!(*!)"+*-!4%3),!)1"1/
!,3/%/!(*!8/2-+/!5'+/,!)"$!(+!%")%*"$6$!$0*),(!4%6/!!".!")%"3/%/$+

)'+$$$4"$"+/,!"3/%/!(+!%)*1!)%%3!).!;/".!,7!4.!4#!",-"/+

!!%*"5:!)%$%06!4")"*(!+#1%/!5'+/,#)"$!4*5/!4"3/%/,!(+!)%"(05"-,!(*!0%$"1,
!4"-+!,'":$!,5(+!0+.!"5'+/,#)"$!4*5/!4"3/%/!(+!9%:)!"%-"/!)((%+,!,+"#,!1#-
!4"".%'0!4"3/%/!%#"&,+!3!,5%$!!%+($!4#!4")"*(!3!)%"%.5$),!5*/!.(!%*/+-!$)%$0
!)*1,#)A%3+!+$03#"0":+4!)-"3$$!")")/#/!%.!,5%/!4)*1+!,(.::!!"1,#"(*$!4*5/

$6*!++,!("*(!"&##&+!)+0'!"(+/(!"%.0 !6)
!$"!-2'!"%%!++,!("*(!"8'+#0&+!)+0'!5%7*!-/*$!"2&!++,!("*(!"2-5!!)+0'!"(+/(!"%.0 !6(
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!).!%("'.!)%'6+/!!,!4.!6'2!0+.%!"4,")%3%6(!!%&0!).!*"$+,(!%1*%-!4"-":/!4,+
$4"3/%/!4)%.!(+!)"+".,!4)*1

!$0G?UGBI HQAUUED_1!4"3/%/!#"C1!(+!,*'%)!)0:"-!")%03.!)%-"1/(!,/%1$!"(.0+"$
!":!,("3)!.1%%(!"($/!%)*1#)%%3!0%$*$!4%(+)!,3/%/(!*"&/!8-".!":!.",!0$1,!)%*/+/
!4"3/%/,!$%0!":!3"-,(!+"!$"5'+/,!86$./$!8(!*""2)!0+.!)*1#)%%3!$%):(!4":2/!.%,
!4#% !)*1#)%%3 !$%):. !.( !*%1/ !8:"'( !5).7, !,1/*$ !"-. !8/%) !!:.4!.4/&*( !4"0/%.
!9.4!.%/&*(!0/%.!.'%0,!4,$+!4"06/!4#!".1%%$!4"/""6!4(%.!+<"'2:,!"(%/#!(*!.%$.
!"1:/!(%1#!"'2:,!"%)"',%!",)%(*,(!"/"5"#(!",-%:-!,-".!!"1#(*$!%)%.!(+!,1/*,+
!"(%.!3!,3/%/,+!(%:"!4")"*(!"%7/!,0)"!+$!%1"-$!)*1#)%%3!$%):(!%)""-'!).!,31.+
!0$1!(+!%'%2$!!%1")!.(!%)*1#)%%3+!3"-,(!0"$2!":!%/&*(!0/."!3!!"1,#80%*!).0+,$
!!"1#(*$ !%)%. !(+ !%$&/ !). !0'+( !)-/#(* !60 !,+*/( !)-)"- !.", !":% !"%/&* !5'+/$
!!%&0!"1"#(*!)*-</!,-".!1&!4*5/!,3/%/!1*!)0"3$!"4"0$1,!*$5/!$,0+'(!!)/%#.+/$
!,+#%,+!,*"$)$!)%:7(!%(!0%7*"+!,3/%/!.%&/(!!%&0,!"1"#(*!.(.!")/.,!).!9%+3(!7*

$%1#-!%.!%"1"#(*
#"(*$!)%-/%7/!4")"*(!8.!")%61%&!)%.&%)!#"+,(!4-/%.!,1*%-!)")/%*(,!,5"+,
!%.!1#-:+!1&,!"#+/!(+!(%&"-!8%)!")%61%&#.(!)%.&%)!#"+,(!"1:!,$!4"+/)+/!!"1,
!.%, !4"3/%/$ !+%/"+, !$"*$1: !%)1/* !). !#"&,( !%"(* !4"+6/ !0+. !"%(+ !!%/"/, !""+6
!0)%"!$%+3!4(%.!"(6+/!!$%/:!+"!,3/%/,!(+!"*1/,!10%60(!$,(.!)%.&%)!)#+,(!"(:
!)%0"63!"-'$!)<1"/*%!*%-:+!0+%:!",(%*/!"%5"$!0+%:!(*$!,3/%/!0%3$(!!"1,#"(*$(
!)%*'%,$ !4"3/)/, !4""*%&6/ !4"3/%/4 !0$: !4, !4"3/%/, !!/ !4"13. !$)%&0/- !)%"1#-
!4"*"'%/+!4"3/%/!4,!,(.:!$+//!,.%'0$!5*/:!4"62%*!4-".!.("//%!"+5'+/#")$$
!!-".!4"3/%/,!#"C1!(+!)%.&%),!$3%5"$!)0$3!!%#:!"4"%2/!!"1#(*$!0%$*$!*%$6!!'%.$
!0"$2#")($!,7!!".!!:#%/:!)%$%#&%"+!"%.0!./+!4"0,0,/,!+"%!"5'+/,#)"$!"-'(!)%#&%/
!":!4,(!0",-+!9.!4"".%'0!4"3/%/!4*!)%"%&*""),!4"/7%"!4"/"%2/!!"1#":0%*+!3"-,(
!4)%.!*%-/(!,05/!8%)/!60!).7%!"5'+/,#)"$(!)*1#)%%3!4,/!%($6"+!"%:"2!(:!!".

$1#-:+!1&,!4*5/!5'+/$!1"*,(/

.#')!"5 .#%9#!+ 2#74'/# .#)',' (-)

!,#,-+!,5"+,!,"'(+!")"(:(:!)%("*"!(+!)%-%06*!(*!)))+%/,!",-*5!)*/+-!4")"*(
!")"(:(:!,-"3$/!,("*"!,-".!3!!"1,#"(*$!!"$!4"3/%/!)/3(/!)(,-)/!,$+!3!,:!1*

!(+!,'#(*$!%.!$):$!)*1#)A%3!)%(#(!!"1#(*$!$""3(!4%6/!!".!4.!"(+/(!"(%.+(!!)"- !)%
!)("*!%(!!".!4)*1(+!4%+/!)*1#)%%3!%0%$*$!!":,(!%$0"2!0+.%!,-'!4,"(.+!4".'%0
!)*'%)!)-56,(!("$%,(%!,.(/,!,-%/),!).!5'+/,#)"$(!#"&,(!"1:!8:$!+"!$,"%.0!,*"$)
!,*"#'!4%+/!).7:!"%("#!)$%3$!+"!".2"#!81"./!$)%-""1),,!)%.&%,!)-56,(!,/"*%!"#"1,
 8GPT FR YEDEHIBJ A@ ;G@GDPG7 Z2))([!.,-%03.(!%.0!$!"1,#80%*!(+!"*%&6/,!!%"2"3$!,+6
!4#!%.0!$1 ]R/R,R 22)M ><R+RKg dOHESEAX FR NObE_GAB_EAX7 Z2))([ L +SS .R,R 1# ><R+RK
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!"5%'"+ !!/7 !)(7%#% !!"1#"%-"* !"1"( !,."$/ !"!%"1, !)%:0.), !$6* !!"1,#"(*$ !(* !,6"*/
!."$,!0$1,!$4":01#)%-%.)!"67-!!"#$!!"6"7-,!)%*"$)!4%3)$!#,-!,7!("*"#.(!$&/!)/$06"
!*$%)(!0$:!,*$6-!4.!!"1,#"(*$!4*5/!4"".%'0!4"3/%/!%*/+""!.(!,"'(+!,/0%'0!"1"(
!,-/" !03. !,06/ !(:$ !$4":01,#)-%.)$ !%( !,/0#-+ !,*"#', !(+$ !!"1 !"'( !)%:- !)#01
!4,%!"4)%.!$""3)!%)*1#)%%3!$4"11&,!(*!4:2%/!,3/%/!%.!%/*5/!,3/%/!5'+/,#)"$
!$%0$+!8:!"1"(!."$,!,7!!%6")!$%/+0""+!4"13%"/!4"/*5/!60!0%)2(!,".0!."$,(!%+0%"
!","#%2$!,*"0:/!5'+/,#)"$!4*5/!,3/%/!(+!)*1#)%%3!"5'+/#)"$(!4"+#%/,!4"6"),
!"6- !%-". !0+. !",7 !012,+ !6'2 !!". !$2-%./ !!"$% !!%&0/ !!"$ !",)". !4"/"(+/ !4"11&,%

)&$0:"-!"5%'"+!!/7!82%3%!")%"(,-/,!)%.&%,,!).!")%*/+/!!'%.$!)"3',!")%"*$/
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!)*1,#)A%3$ !"%.0, !(6+/, !). !4"($6/ !4-". !"4"0$1, !*$5/ !",(. !$,)%((:$ !,0$3,
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!,3/%/, !(* !,/%+ !"%7: !,.0") !4# !.(. !")1/%(/ !,",) !60 !.( !)*1#)%%3+ !"1: !$4,(+
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!4%+$!4"-#%*/!4-".!4"501-52,!0+.:!4&*)/!,7!"+%6!$%.(!4.!(+0),!.'%0,!4.!*%$6(

)7$5'+/,#)"$!"1"#(*!1$*"1$!4")"*(!4"*$6-%!"8/2/

!",)%.- !,/0 !(*+!%0/./$ !")%/(%*, !"-+ !). !$5", !0":/, !"0,2 !-'%0' !).7 !.5$( !$"5", !)7
!.0/''/1!%(3%)!"%/!"/7!*($5# !%#(&!+)%(7/%!4"$:%:!(*%!")%"-"(6!)%"3-,!""%.0!501-52
!"!0%.(!4"0$1,!).!!3%$+!,7!.%,!"4"3/%/,!(+!)*1,!)%%3!).!($6/!5'+/,!)"$!0+.:4
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!).!4"+5+5/,!,.%%2,#"#+%/$!+/)+,(!.",!,7!8%:"3!!"56,(!)3.!801!$5'+/,!"+-.(
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!4"$%5!4"(:!01*,$!$"$"56""$%.!!3$/!.%,!)%(+0),!(+!,01*,!%.!,/%"6!)*"$6(!!3$/,
#)%%3!)%$0(!")%".0,!0/%3!).!.0%6!.%,+!03.(!3!5'+/,#)"$!").7!,*"$6(!0)%"
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!"5'+/,#)"$!4&*$!.%,!!.:!0"$2,!.'%0,+!,1$%*,!).!0%/.:!0")2/!0+.!3%-"/!%,7

))$)%$"2-!!)%.$!.'%0!(+!,0"$2,!)".%'0,!)%#,-),,!).!,.%0!%/&*!.%,+!"':
!!"$+!3)/,!(+!4"%2/!8%:"+(!4%0)(!(%:"!5'+/#)"$!4*5/!,3/%/!"%-"/!4#+!,/%1
!4.!(+0),!*$)-,!4.!4%"!(+!%'%2$!62%'+!.%,!5'%+,+!9.!$4".'%0,!!"$(!4"-5'+/,
!%.!)%3/),!,)%.$!80*%/%!1/%(/!,3/%/!(+!%)1/*!8/2#(*!$%0(!!:!,+%*!.%,!"%.(
!801$!$0UGGB BGFEG`1!+*%&6/(!4")"/*!"1"#(*!5%'"+4!(+!1%2"!!.:!+"!$)%3/),#))
!4"62%' !4, !")%(+0), !,3:<,+ !,06/$ !".2"# !13/ !$4/&* !(* !4# !4"("6/ !4"5'%+, !%7
!$%5,!%/+$!3!)")1"/#.(,!"(%.!3!,*"#'(!4".03.!4,!":!%+%3"+!"($/!*#'-(!4""%&"'
!"4"03.!4"6")$!$4/*5/!".%'0,!,3/%/,!*$6+!,/(!4.),$!%62'!4,!"0,+!".'%0,!(+
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!.%+-!,(%*',!*%&"$!)*+$!".'%0,!*-:%+/!"4"06/,!(+!*"0:/,!$%0$!$*$)-,!.'%0,!(+
!$,06/,!)%$"2-$!0)%"$!$%5,!).!,+%*!.%,!":!".&/-!.%,!%$!"$"56""$%2,!$&/$!",*"$),
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+$.'%0!(+!%)(%*'!)%0+:(!,1"/
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!)%-*5(!+01.!,("3)!$,7:!"%-"/$!4"11&/,!,(./!)%3'#.(!4"*-:+/%!(6+/#"1$:!4,
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 2'-+ .#,'+.+ 0#4() ."5(), #5,*5 '%#(& !/5#5) 0#06 #"'% *($5!(.'+ (%)
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!,3/%/(!%667-+!"($/!)%".%'0!)%-%.)!!"#$!)%*"$)$!4"5'%+!%*"0:,!)%$0!4"-+!8+/$
!!"1,#"(*$ !4*5/ !4"3/%/, !)*"/+$ !4,( !"1 !$8: !4"#,%- !4, !4%": !4#% !"4/*5/ !".%'0
!80%&(!)*1(!4":"0&!4,+!).!)*1(!"4/&*!4"5'%+,!"1"#(*!4#!"4,(+!)"-($2,!,0"63$%
!!".%!"".6"0/.#%(#-.,!5'+/,!)%-"1/$!4"#,%-!8:+!.",!,1$%*!$6")$!,5(3,,!)($6
!4"5'%+,!$)%$0!4"-+!8+/$!,$0!,3(&,$!)(,-)/+!,"%.0!,6"560'/!)%52(!,$"2!4%+
!02%3!)+#0,(!,$"2!(:!!".%!"%0$*!4"/"$!4"5'%+,!!/!!%0+":$%!*1"$!4"('%-!4-".!4%":

$.6%%1!5'+/,#)"$!4*5/!4"3/%/$!*"")2,(!,,"/:,!).!,3"/&/+!*+",
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.'+'*0''+#% /&7!+ *($5!(.'+

!5'+/,#)"$ !4*5/ !,3/%/, !(* !,673 !": !4"-*%5, !)%(%6 !0"1) !4"*/+- !5'+/,#")$$
!,)05/+!)")/#/!)*1#)%%3!!)/$!1%+3!!"1#(*$!4*5/!,3/%/!1%*$!""$"56""$%.!.%,+

(*$,0%$*$!!"1#(*$!%)%.!4*5/!4%(+),!).!6"1&,(
#)"$$!,6(3/!(,-/+!)*1,!(*!)%(*,(!,+6!","0$1(!(2$%7!,-*5$!,0':!#-"(6!)1*%
!)-/#(* !60 !).7% !"4,$ !!"/./ !%-". !.%,+ !4"0$1 !)*1#)%%3$ !$%):( !!:%/ !,"," !4"(%3
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!,")'/.,/!60!.(!)*$%-!%((,!4"(1$,(!,$"2,!%*2$,:%',!,-62/(!)"307.!,*"$)$!5'+/
!)2"')$!4"-5'+/(!4".'%0!!"$!"-%+,/!4#!.(.!"*%&6/(!4")"/*!!"$!4"0$1,!*$5/!)/""6,

$8+/,$!+01.!%7!,1%6-(!$4,$!.&%":%!+")$"2!0+64!"+)%(+0),4!4"#+%/,
!4%": !.5$)/ !.%, !%*7$4(%*, !!/ !0$* !.( !4".'%0, !(+ !,&/+( !*%1", !,6")+, !0+6
!4"'-*$!$#"+,(!(%:"!!"1#(*$+!".%'0!,3/%/!(+!)*1#)%%3!(+!,)%(*$%!,)%:".$!06"*$
!.'%0!)%."-/+!)%$"2,!$)*1#)%%3!#"+,(!4%&*!"+%6!!""1*!4""6!,.%'0,!(+!4"/"%2/
!*$%),!4*5/!)*1#)%%3$!0$%1/+!!"$!).7%!"4(%*,!!/!)%'(%3!!-".!,#(%6!1#-!1"*,(/
#)%%3!!)"(!,+6$(!$02(!.'%0!(+!%)%:7!$5'+/,#)"$!4*5/!)*1#)%%3$!0$%1/+!!"$%
!,*"#'$!!:)2/!.%,!,+6$(!)%0)*",$!!:#(*%!").7!4"*1%"!*%&6/(!%"0$3!4#!$).7:!)*1
!(*!%)%1*!(+!,*'+,,!).!!%$+3$!."$,(!8"0&!4#!.%,!$%"6"2*/%!%")"/*!$06$!%1/*/$
!4)%-(+0+!4"".%'0,!)%12%/,!13.$!1%$*(!%-%&0!)%$0(!"%(+!)"*%&6/,!,0""06,!8+/,
!4"$02/ !4".'%0, !!/ !4"$0 !,(. !4"/*5/ !$"*%&6/, !%5%'"+( !,02/- !4,"1$%* !)%-(+0%
!)*1#)A%3!4"$)%:!%.!4"03.%!*%&6/(!4")"/*!1#-!)%*"$)$!)%".%'0!)*1#)A%3!$%):(

%*6$4-""-*(!)%6"7/!9.!4")"*(%!4)%.!%-"/7,+!4"*$%)(!)%("*%/!!-".!0+.
!(6/!23"$!.06"*/!1%+3!0+.!",7:!".%'0!,3/%/!%/*5/!,-//!5'+/,#)"$!0+.:
!4,+ !60 !.( !$4"*$%), !0%$"& !$06$ !)%+6 !)%(.+ !00%*/ !0$1, !"*%&6/( !%"0$3 !"'(:
#)"$!4%6/$!!:+!"5'+/#)"$(!,+"#!)%0+'.(!)")6%3,!4)%:7!,((+-+!":!+%3(!4"(%(*
!,3/%/,%!"*/+-!.(!,+*/(!4(%6+!.(.!"*$)-,!(+!*%&6/(!)"/*!4"($6/!4,!5'+/
!3!43%:#".$%!4"*$)-!%("'.%!3!4"*$%)+!.%,!)%/20%'/,!!/!$)"#"#:!0,!4,"(*!,':-
!%)%5",(%!")".%'0!)%-(+0!)%*"$)$!5'+/,#)"$!4*5/!".%'0!,3/%/!"%-"/(!4"++!4-".
!0%$"&, !!%/.$ !0)%" !1%* !420:( !,(%(* !4)/3 !(*% !4'. !(* !%)%-/( !5'+/,#)"$ !(+
!"!%#,!,3/%/!(+!"%-"/$!0$%1/!4.!1"0%/!,7!!".%!,(*/!,7!!".!).7!,-"3$/!$5'+/,#")$$

$.:/2#0$%!"%()#")($
!4/&*!!"$(!4-"$+!4"23"$!0$%1/+!(::!4".'%0,!0%$"&!4*!$"5"/!%-".!4#!,7!!"//!"%-"/
!!"1,#"(*$!4*5/!4"3/%/!60!+"!%$+!8"(,/!("1$,(!$4"-5'+/,!0%$"&!!"$(!4-"$+!4"23"$%
!".%'0!,3/%/!,-/)/!0+.:!"9"1*,(!)*1#)%%3!%7".!5"(3,(!5'%+,!(*%!4,"-"$!4"3&-)/,
!"*$)-,!.'%0,!(+!%(0%#!).!,+*/(!;0%3+!"/:!60!.(!0""5&/!.%,!"5'+/,#)"$!4*5/

$6/!++,!("*(!"'#)!)+0'$!07.!0+1!5'%+,!(+!%-"1#62'!).!%.0 !%*2
 #" 8'+#)5&' +%6 &"1!/%(86(!.+*$!!,:!?3!5'%+,!(+!!%1"-$!,'"03,!%)%.5$),!).!%.0 !%*7
)NOiGS eGDD7 ;33%(()$&)?'($!.%.0!"(#-.,!!"1$!$0%()'1!6)/!"677!0&1,(!1+'!"++#/ !$5
 @%$$5%/%0$A)."%)>4(%)&B)C%<#345)D%=5#=%03%7 #0 ,.c1,Y 1c <-d-/ 0,1<.;:,. >+R+R5R

$mXPTGBVOD 3 ,AHH <BODHIADG GCHR7 1''(K
 Y-<N+./ WR 01].,5 3 6-e./ NR N+,,-57 Y.;-<+/ 6.e/-e.6<. HGPR 'RL) >2DC GCR!.%.0 !%*6

$1''"K
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!%.!).7!801$%!"!"1,#"(*$!4*5/!4"3/%/,!(+!4,")%"%1*!(*!%)*1!,%%3/+!"/:!4#!.(.
!,.%'0,!"'%#!"1"#(*!8:(!03$-+!"($/!,+%*!.%,!).7!$)"*%&6/,!4)06%"!(*!*"'+/!)03.
!!/!.&/-!%/&*!,3/%/,!$!%1"-$!)%0/2/!*%$6(!%"1!.:/2#0$!%-".!.%,+!!:)""%!"4":/2%/,
!0%:/!,",!63+/,++!*$%),!!*5"!"*$)-,!.'%0,!)$%5(!6%2'"!4.!.!12(!+"5',!!"$!4)2,
$%")"/*!).%!*$)-,!.'%0,!).!2"*:,(!(%(*!.%,!"*$%),!)$%5(!6%2'"!4.!%(".%!"++.0/
!)%",( !,(%(*+ !1$($ !%7 !.( !03. !.'%0 !)5"'+$ !".%'0 !,3/%/ !(+ !).7: !)%$0%*/
!$,'"!!"*$!,)%.!,.0"!.(!$30,!0%$"&,!4#!":!,/%1+!.(.!"4".'%0,!"-"*$!0%/.:!4"-"-&(
!"%-"/!4"($6/,!*%&6/!%)%./!4"3/%/!"1"#(*!("#0$!+4"5'+-4!4-".!4"03.!*%&6/#"(*$
!9.!$5'+/#")$!"1"#(*!.(.!4"5'+-!4-".!".1%%$!,0%+,!!/!4"307.%!"5'+/,#)"$!4*5/
!0%$"&,+!,/%1!"%/%3)$!.:/2#"-$!"1"#(*!5'+""!*%&6/#(*$+!8:$!(%2'!!".!,0%.:(+
!"0,+!"%5'%+(!4"(%:"!4"5'%+!$5'+/,#)"$!"1"#(*!5'+""!"307.!(:!%/:!".'%0+!9"1*/
!"4"5'%+!4,!$)"+%-.,!)%("*',!(+!4"$:0%/!4"/%3)$!%/%"$!4%"!"1/!!"1(!4"$+%"!4,
!4"+%* !4,% !"4""*1/ !,-$,% !*1" !4":"0&/, !"4""62* !4"($#, !%. !4"5-5' !"6")$ !"(+/(
!07*",(!(%:"!5'+/,#)"$!$)%".%'0,!)%-%.),!4%3)$!4#!)%$0!4"-+!8+/$!,3(&,$!!:
!+0%+( !10"+ !1* !%$$(: !)%(.+ !(%.+( !(%:" !.%, !4)%.+ !"!"1,#"(*$ !4*5/ !4"3/%/$
!4"3/)/+ !!"1,#":0%* !4#+ !,1$%* !$!%1"-$ !)".%'0 !)%0'2 !.%06( !(%:" !.%,% !")6%(3/,

$$5",!16')(!("#0$!4"3"(&/!)".%'0!,(:+,!4,(!+"+!"($/!,7!4%3)$
!)""+*!(+!!"*#)".0/!(*!0%/+(!4#!.(.!"61&!)%+*(!60!.(!)$""3!)"5'+/,!,5"+,
!5'%+,!4.!4#!!:+!"%7!!"*#)".0/$!*#%'!5'+/,#)"$!4*5/!".%'0!,3/%/!"%-"/!$61&
!1":!,7!0/%3$!%/&*$!)%+*(%!"%(!."&//!.%,+!4(#,#0/%3!).!60!,3/%/,/!(%5"(!1"'6/
!)(&.,!4%+/!5'+/,#)"$!4*5/!,3/%/,!(+!%)62*,!4&*$!)%.0(!(%(*!0%$"&,!"0&%",
!""*%&6/%!"(05"-:!2')-!"".%'0,!,3/%/,!)/%*(!"5'%+,!$,3/%/!%)%.(!,.(/!)%"%:/2

$5'+/(!4"1/%*!%"(13/%!%"+*/+!.'%0,!(+!%)"/*!%-".%
!,5(3,,+ !!%:"2, !). !,0"$#/ !%/*5/ !,3/%/$ !3)'/ !5'%+,+ !)"*%&6/, !)%(),
!"3/%/ !4"1"*/ !,$+ !,5"+$ !$,3/%/, !"1"#(* !"$"56'. !!'%.$ !0$1 !(+ !%'%2$ !($6))

$5'+/,#)"$!4*5/!,3/%/!1"*/!,$+!,5"+$!0+./!0)%"!!56!8:(!!%:"2,!"4"11&,
!)(&.,!(+!!%:"2,+!4%6/!5'+/,#)"$!4*5/!,3/%/!)%-/(!4%6/!+"!":!4"20%#,!+"
!%$!!)"(!(%:"!,3/%/,+!*1"!4%3)$!)6%(3/$!0$%1/!0+.:!"(+/(!3!!56!.%,!)%"%:/2
!").7 !)/%*( !$,:- !(+ !4":0& !):0*, !%. !)%1"1/ !!%#: !")%"*/+/#13% !)%0"+" !)%$%+)
!4"13!4"-3$/$!+/)+,(!0+'.#".!")"*%&6/!)%-(+0!(+!,01*,!%.!,/%"6!!%#:!)%(.+$
!5'%+,+ !"%.0 !,7: !,06/$ !$,3/%/( !,*0:,, !)%:/2 !)(&.,( !(%1# !!%:"2 !+"% !"4"6(3%

%*)$)%*1!!%%#/!%"-'(!+0')"+!"1:!"13.!,3/%//!0)%"(!9+3""
!1"/)!%-".!%/*5/!".%'0,!,3/%/,!!"$(!5'%+,!!"$!,(%*',#9%)"+!4&*!"1%*%!).7
!4"3%)/,!4"23",!(*!%:"(+"+!"4"3)/!3"/&,(!(%(*!.%,!$4""-+,!!"$!,"-%/0,(!!%:)/

%*($4".'%0!!"$(!4"-5'+/!!"$!":,!%.($

$0GGI FR YEC=hGDI NGOSIQPOBG 6N5 2BXHI7 Z2))2[ 1 ]R/R,R 21) !%*)
!0*&/(!%.!3!5'+/#")$$!4"*$)-!4/&*!).!%.&/!0+.!4"$0!4".'%0+!.%,!)%/20%'/,!!/ !%*(
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!)%/"*!0&%-!%2'"%)*1#)%%3!).!!:/#03.(!,3%1%!%/*5/!,3/%/!,-//!5'%+,!0+.:
!"+-.!(+!4'&6!).!%"(*!00%*(!(%(*!5'%+,!$,.%'0,!"+-.(!5'+/,!"+-.!!"$!0)%"/
!"($/ !"8/&*( !)%+0,( !(%:" !,). !1&": !<8/+ !"/ !.%(.+"+ !(%:" !61&$ !0+. !",.%'0,
!$%-//!8%',!5"(3,(%!,-%+.0,!,(*/,!!/!".%'0!,3/%/!(*!0#")!.%06(!",.%'0!)1/(+
#)"$!;/."!.(!4,$+!0)%"!4"$0!4"06/!%","+!(::%!"$(*",(!(%(*!%/&*!".%'0,!,3/%/,
!4"".%'0 !4"3/%/+ !)%0$)2,, !./)2/ !(1#) !!: !"%/*5/ !,3/%/, !(+ !%)*1 !). !5'+/,
!!-".!,(.:!)%/("1!$5'+/,#)"$!4*5/!4"3/%/:!"%-"/!($6(!%$02"!,-%+.0,!,0%+,!!/
!4"3/%/!"-+!(+!)%0)%2!)%*1!!"$!*"0:,(!8"0&!5'%+,%!4:2%/!,3/%/!!".!0+.:!)%/""6
%2%$+0"$2,!.'%0,4!#+%/$!+%/"+!)%*&/.$!%)5(3,!).!)%%2,(!(%:"!.%,+!8%)!"4"-%+

.#'%#(& .#"#%. '0'.+ 3''%#(& 3'/5#5 2'+) 3'"*($5 2'+ /'$+ .&#$0. ''$0 (#)

!"5'+/,#)"$!!"$(!5'+/,#)"$!4*5/!".%'0,!,3/%/,!!"$!3"+$!)0%+6)!""+6!4"/""6
!4"/"%2/!4"#+%/(!)23""/!)".%'0,!,-"('"&2"1,+!)%*/+/,!!"$!"2"2$,!"-%+,!3:%-(
!4"+/)+/!.'%0%!!5'+/!0+.:!$)"5'+/,!,-"('"&2"1,!"1"#(*!4,(!!)"-+!+%0"',!!"$(
!%2/$0$1!%)%.(!30:,$!4"-%%:)/!4,!!".!"+")$"2!0+64!0%$"1$!%.!+)".%'0!)%-(+04!0%$"1$

.$)%:!"(+/(!"!%-0,!%,"(.

!4"56%- !4,"-+ !.13. !0%+"/$ !!-". !,3/%/, !)$%+)% !5'%+, !)(.+ !4"/*'(4
!.'%0,% !)"5'+/, !)%"03., !(* !$+%3 !5'%+, !8. !-)%"03.9 !!%+(, !). !4-/.
!4#!,(3/!30:,$!,-".!-,(3/9!4+$!.0%6!.'%0,+!,/%!)".%'0,!)%"03.,!(*

%2&+$6%3,!"-"*$

!)%1$%*,!)%-+0'(!)"30:,!).7:!)%."6$!4")"*(%!"!"1$!"6$!%-".!"0%/.:!".'%0,
!,(.+,!$)"-(+0:!5%*"/!)(%:2.!,.%0!%-".!!"1,!"(+/(!"8:!$4":/2/,/!)%(%*%!)%&&+
!"(+/( !$,/"* !11%/),( !4"(: !.'%0( !!".+ !)"5'+/ !,(.+ !.", !,(%:2. !"1: !,(%* !,/

!)+%3)% !$0%& !!%$(* !)%$%06 !4")"*( !4"+3 !3 !4,"6"2*/ !1#- !)%*"$)$ !4"-(+0: !%#&%,
!)%"$"20#.!)%0"63(!4"'+3-!4,!0+.:!)/&*)/!%7!,+%3)!$4"-5'+/,!"'(:!,$%5#)%"':

$5'+/,#")$/!0"/3/!23"(!4#!4")"*(%!4"5"(60',!1&/
!"4(%:$!5*/:!%.!4"06/,!(:$!%/*5/!,3/%/,!(+!)*1,#)%%3!).!;/."!5'%+,!4.!":!"0$ !%2'
!(* !4%)3 !60+ !"/: !5'%+, !).% !",*"$)$ !62'+ !"/: !,3/%/, !). !)%.0( !(%(* !0%$"&,
!"(+/(!"%+*+!"':!3!)*1,#)%%3/!)%52(!4"5'%+!*"-,(!,(%(*!).7!,1$%*!$!"1,#)*0:,
!("*(!"'&'%5!)+0'!4#!%.0%!"%&!++,!("*(!"'#%&'1!)+0'$%!"2)!++,!("*(!"2&*$!)+0'$

$!:!)%+*(!"%.0!,",!4.!6'2!4,$+!4"06/$!4#!3!%&/!++,
$))!++,!("*(!<+6. !%2%

$%62!-/*$!"&%!++,!("*(!""/0:!"(+/(!"%.0 !%2/
$0%(661!&'2!"-+!6(3!.#'%& '"'1!!%-0,!%,"(. !%2&
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!,)%.(!4.),$!,-".+!)%(,-),!(:!,.0"+!(%:"!")/"%2/!,(%:2.(!8"")+/!.'%0,!4.
$$%0,!)(%:2.!.",!,"(.!8"")+/!.%,+!,(%:2.,!4.!13%"/$!")%(+0),!4%+/!,(%:2.

!!,!!6(3$!$)%$0!4"-+!8+/$!%3)'),!)%(+0),,!)(.+!!""-*(!)%"5'+/,!)%:(,,
!(*!4#!)%))+%/!!,!$4"-+,!)&%0/$!!,"(*!2/*%,+!"0%52",,!!*5/,/!!""1*!)%*'+%/
!#,%-, !(* !0#") !.%06( !)<-%:- !(*% !)%#,-), !"2%'1 !$&*( !!%"2"- !(* !")%"-"1/ !"(%6"+
!90 !)%$"&/:% !"1/ !)%"$"56""$%.: !)%2')- !!, !4")"*( !$)".%'0, !,6"560'$ !"((:,
!0+. !,""2%(:%.$ !0$%1/ !0+.: !"1/ !,%$# !.%, !8. !0%$"&, !$%0 !"1"#(* !*%&"$#0$ !.%,+
!4"-%)- !4# !!%$+3$ !4".$%/ !4")"*( !$%"'#(* !(,-),( !)(#%2/ !,-". !"$"56""$%2 !!'%.$
!"!(+0!%,"/!0$1$!4,(+/!)%-$%)!4,(!+"!<,(.!(:(%!,.%'0,!"/:3(!,/!$4""$"56""$%2
!($($), !%. !"(+/( !"4%0"3 !$&/$ !,*5+ !.'%0 !4* !123 !%5"" !4, !("#0$+ !)-)%- !)*1,%
!4(*),( !(%:" !%-". !".%'0 !,3/%/ !$($($),( !(%(* !,", !03. !.'%0 !4# !"(%.+ !)%$"2-$
!4"('%5/$!('5(!4,"(*!,/%++!54"+6!(.0+"$!4".'%0,!(+!,1%$*,!".-)+!,1$%*,/
!8:"'(!+0')"+!(%:"!)%(+0),!.%,!!5'+/,!"-"*$+!,/!$+*-!502+$!5*/:!4")"*(!"4"$0
!")%(+0),!,-".+!)*1#(%6"+$!)%*5:!0)%",#(:(!%.!(7/#+"$:!".%'0,!,3/%/,!"1"#(*

$4"/"%2/!4"06/$!"0+'.#")($!)%",(!(%(*!,(.,!)%2"'),!!"$!0%+"#,%
.1&#(-")!!""-*$!!"($"0!5'%+,!"(+/(!"$)%:!8:!$")$"2,!0+6,!)""#%2$!!"1,!.%,

!$5'+/$!0+./!,.%'0$!)%03.!4"-'!4")"*(!+$%(!)%")$"2!(+!!%06"*,!"!:.4
!)%"%0$)2,!!7./$!,3:%,!")%")0%2/,!)%-"056%1,!"'(!"+0%1!5'+/,+!1%*$
!$,.%'0,!(+!,:01!%7!!".!"5(3%/!!'%.$!4""6)/!")$"2,!0+6,+!*%$6(!)-/!(*
!0*',!(*!0+#(#!0#).,!%.!3!80%&,!).!$5",!)%'+%3!)+6$/,!(+!,")%-*5
!4(%*$!"%&/,!!"1,!!"$(!",.%'0,!4(%*$!)%$):-+!4"3/%/,!(+!)*1,!)%%3!!"$

%2*+$,*"$),!(0%#!).!*"0:/!0+.!"5'+/,

!,6""1!,/&*!)"3/%/,!4.!6'2!":!0"*/!5'+/,#)"$!",:%1/,!(*!1/*+!,06/,!"$#(
!(:/!4(%.!"")$"2,!0+6,!)(.+$!*"0:/!5'+/,!%$+!!'%.(!0%+6,!(:$!,)*1#)%%3$

$,1"6')!,7!!".!4%6/

!!'%.$!,)%.!,-$"+!"%.0%!"5'+/,!)"$(!%)*1!)%%3!).!!%%:/!,3/%/,!":!9.4
!)%%3!(+!,/.),,!):.(/+!"0,!")%"5'+/!)%-62/!,-//!0%7#(!,","!!)"-+
!(* !",-%+.0$% !+.0$ !")(5%/ !)%"5'+/, !)%-"056%1( !4"3/%/, !(+ !)*1,
!",0,$,, !)%(.+% !,0"63, !)%*&/.$ !"+%0'( !4":"0& !,(. !$4/&* !4"11&,
!$"*$1:!4,")%-*5!).!22$(!4,(!0+'.)+!,/".)/%!)6'2/!)")1$%*!)")+)
!,)%.!"'(!!"1,!).!6%2'(!%.%$$!"5'+/,!)"$!(*!4#!"!$%/:!")(5%/!%7!,:.(/
!$)%/".)/, !)%"5'+/, !)%-"056%1( !4.),$% !4"11&, !%"-'$ !%3"-,+ !,*"0"

!(+!%-"1#62'(!2!-2'!"6&'!0%(1'7!0%.1'!"5",+ 3#. +-+% #" 1&#(-") !"(1!/22%8'7!.+*0 !%2*
$0/''71!!"($"0!5'%+,
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!"-'!4,/!1*%/!1%*$/!,3/%/(!%0"$2"!4.!5'+/,!)"$%!4"11&,!%$"5""!4")"*(
!4"0*',!).!9%+3(!4,"(*!(6,(!)-/!(*!"5'+/,!(+!5$/,!)1%6-/!4"0$1,

%22+$,(.:!4-+"+!(::

!8:!$4"'2%-!4"-5'+/!4#!6"2*,!)%-"('"&2"1,!")+!!"$!")$"2,!0+6,!)2"')$!"-%+,
."(052%.,!!%"(*,!5'+/,#)"$/!!%2""/!5'%+,!"(+/(!"$)%:

\Z-D[ HPEGDPG7 IQG PADPGUI A@ POXHOIEAD QOH ̂ GGD CGFGSAUGC ED IQG PADIG?I 
A@ G?USOEDED_ UQGDAVGDO ^J BG@GBGDPG IA IQG BGSOIEADHQEU ^GI`GGD 
PADCEIEADH ODC APPXBBGDPGHR -D SO 7̀ AD IQG AIQGB QODC7 UBA^SGVH A@ 
POXHOIEAD OBEHG ED IQG PADIG?I A@ OHPGBIOEDED_ AB OUUABIEADED_ SG_OS 
BGHUADHE^ESEIJ @AB O _EFGD APPXBBGDPGRRR O UGBHAD VOJ ^G BGHUADHE^SG @AB 
COVO_G ̀ QGD QEH AB QGB ̀ BAD_@XS PADCXPI EH ADG A@ O DXV^GB A@ PADCEIEADH 
HX@"PEGDI IA UBACXPG IQOI COVO_GRRR EI EH @AB IQG USOEDIE@@ IA GHIO^SEHQ 
IQOI QEH AB QGB EDbXBEGH OBG oPOXHGC AB `GBG VOIGBEOSSJ PADIBE^XIGC IAl 
^J IQG CG@GDCODIlH `BAD_@XS PADCXPIRRR eGDGBOSSJ HUGOTED_7 IQOI POXHOS 
PADDGPIEAD EH GHIO^SEHQGC E@ EI OUUGOBH IQOI IQG USOEDIE@@ `AXSC QOFG DAI 
HXHIOEDGC QEH AB QGB EDbXBEGH QOC IQG CG@GDCODI DAI ^GGD DG_SE_GDIR\1(M

.0,2!4,0$.!-'%0'!).7!0",$/%
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!.%, !4. !$%/*5/ !".%'0 !,3/%/ !,-// !5'+/,#)"$ !%$+ !"%)"*( !,$0 !)%$"+3 !+" !"((::
#)%%3(+!6'2!!".!")"5'+/,!)%-""1),,!(+!4"-%+.0,!4"$(+$!0$:!,7:!,3/%/!,-//
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!(*%!5'+/$!%.$%,+!)%"%1*,!(*!4#!)))+%/!.",!4"03%./,!4"$(+$!%(".%!"4"".%'0,
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!!"/7/ !.%, !!:+ !""1/( !")""*$ !.%, !5'+/$ !1%./ !03%./ !$(+$ !".%'0 !,3/%/ !"%-"/
!(* !,/%+ !!:#(*% !%)$%3 !"1" !.&" !.( !*%-:+, !(5- !;$%0 !%3)'(+ !1&, !": !,-*5, !).
!).7 !,""31 !4. !6'2 !8. !%7(",7 !!"// !!%*"5 !%31 !5'+/,#")$ !$%1#- !6%2'( !5'+/,#)"$
!"%/*5/!4"1*!1"*,(!4"/"%2/!4"06/$!4-/%.!".+0!5'+/#)"$!$)0%6"$,!!3$/$!)1/%*

$,0#+$+!!""-*:!!:!,+*"!.(+!"%.0,!!/!)")/%*(,!,5"+$!8.
!5'+/,#)"$ !4*5/ !4"".%'0 !4"3/%/ !)%-/( !)5(%$ !,/#/ !)0:"- !)%-%03., !4"-+$
!%6'$5'+/,#416!$(+$!0$:!,+*/(%!"5'+/,!(+!4"/16%/!4"$(+$!)%".%'0!)%-%.)!"6")$
!8:!8%)$%!"%)%:0.),!).!)*-%/%!!%"1,!).!)(*""/!.",!":!!*5-!).7!,6"560'(!,61&,:
!)"$"56""$%.!)*1#)%%3!)($6!$5'+/,#)"$!(+!%-/7!7%$7$!).%!4"11&(!!"1,#"%-"*!).
!4*5/!4"3/%/!(+!)*1#)A%3$!80%&,!).!4"/"%2/!4"06/$!!"".(!4#!,"%+*!416%/!$(+$
!6"),!4%"2(!"%:"2,!).!)%/"%2/!)%$"2-$!("1#,(!9.!"%+*!,7:!"%-"/!%6%$6")$!!"1,#"(*$
!0,$%"+!"':!"((%:,!!7./$!4(%.!$0+'.,!(::!416%/!%)%+*(!9"1*!%7!,-"3$/%!",0+'$
!5'+/,#)"$!4*5/!4"".%'0!4"3/%/!"%-"/!(+!)3)')/,!,6"560',!0/+")!4.!4#!"!(,(

$)%-""1),,!(+!4"03%./!4"$(+$!,+*""!0$1,+!"%.0,!!/!")%".%'0!)%-%.)!"6")$
!$6")$!)3.!,".0!,*/+-!405$!1%*!)%"03.,!)(.+$!".%'0!,3/%/!)%-/(!"%.0!,7!!".
!5'+/,#)"$!2#$%&!!$(+$!.4"$(+!"-+$!)%"03.,!)(.+!)-3$-!)%-(+0!)*"$)!(:$
!<6")$!4"")1$%*,!4".&//,!4,/!3!03.!!%+(!<,06!.(!,/!%.!,06!,/!.,(.+(!+01-
!"1:!4"(%*!4,!4.!*$%6%!"%((,!4"")1$%*,!4".&//,!).!!3%$!5'+/,#)"$!'"$!!$(+$

.%$)%:$!,"5*!-'%0'!).7!.5$(!$"5",!$%.(!4.!)%-(+0

\-I EH DGPGHHOBJ IA CEHIED_XEHQ ^GI`GGD UBEVOBJ @OPIH ODC ED@GBGDPGH AB 
GFOSXOIEADHR ]QOI OPIXOSSJ QOUUGDGCg QA` OD OPPECGDI APPXBBGCg ̀ QGIQGB 
IQG USOEDIE@@ CEC IQEH AB IQG CG@GDCODI CEC IQOIg `QOI UOBI `OH USOJGC ^J 
IQEBC UOBIEGH7 ODC HA @ABIQ q OSS IQGHG OBG aXGHIEADH A@ UBEVOBJ @OPIR
:HXOSSJ IQG bXC_G CGPECGH `QOI IQG UBEVOBJ @OPIH A@ IQG POHG `GBG O@IGB 
QGOBED_ IQG GFECGDPGRRR ]QGD OSS "DCED_H A@ @OPI `QEPQ OBG DGPGHHOBJ AB 
BGSGFODI QOFG ^GGD VOCG7 IQG bXC_G `ESS UBAPGGC IA IQG HGPADC HIO_G A@ 
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IQG DG_SE_GDPG EDaXEBJ7 `QEPQ EH IQOI A@ VOTED_ O bXC_VGDI: _EFGD IQG 
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!)")1$%*!)")+)!4%"6!(+!,(%1#,!)%$"+3,!!.:/!$2%06)!)*1,#)%%3%!")03.!%.!%7!,-C$(
!!"#$ !)%*"$)$ !").7 !4* !$)*1,#)%%3 !(+ !*-:+/, !,3%:( !"30:, !".-): !)"*/+/#13
!)%-""1),,!03.(!9.!4")"*(!)'+3-!,-".!)")"/.,!)")1$%*,!)")+),!")".%'0!,-%.)
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!%/+0- !-4"".%'09 !4"*%0". !60+ !3 !4"")+% !54":/2/$ !"%5"$ !"1"( !,.$ !.(
!)%-*5/!6(3!$!3$/(!!.:!)1/%*,!.",!".%'0,!)%%&,!)%#,-),!4(%.!$4":/2/$
!)%-%()(!,"%.0!)%$"+3!%23""!.(!0)%"3.,%!4".'%0,1!)%%&,+!.%,!4"*$%),
!)%%&,+!-*%0".9!"4"0$1,!*$5/%!$%)*$!9"32),!).!%-3$.!.(!8:!4%+/%!"4.,
!,(.!4"1*%)/!.(!4"*%0".!(*!3%%"1,!$4+0-!.(!3!)%$"+3!%(!23""!.(!".%'0,
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!%*0".+!)%1$%*!)%./!4")"*(%!)%1$%*!)%0+*!)%00$)/!)%".0,!).$,!8(,/$!"!:.
!!:+ !(: !.( !"*$%)( !)%*%1" !!-". !%((, !)%1$%*, !$%0 !"4"0$1, !*$5/ !$(%'"5, !8(,/$

%6*$*%0".$!3:-!.(!0+.!"%/*5/!,3/%/(
!")%".0,!)*"/+!"-'(!1%*!,-%//+!,7:!0/%3%!(6!"5'+/,#)"$!4*5/!".%'0!,3/%/
!6(3!)%$%06!4")"*(!$"5-%%(0,!0/%3,/!1$($!6(3!(*!.(.!)*1#)%%3!))(!(%:"!%-".
!).!%:0*+!4"1*,!(+!)"1#-!,0"63!)%$6*$!"(+/(!3!80'%/:!5'+/,!8(,/$!,(#)"!,7
!1$($!"6(3!!'%.$!%062-!0+.!)%".%'0,!)%0%1&%0'$!6(3!%(5-+!4".'%0!(+!%.!4":/2/,
!4":/2/$!)%+%0',!,(.!!"$/!)%1$%*!%(".!)*1(!(%:"!%-".!".%'0,!,3/%/,!$4":/2/$
!)%:(,(!*1%/!.%,!!".!$)"5'+/!,-"3$/!!,(!!)"(!+"!(6+/!,7".%!")%("$6!!,!%"-'(+
!)%/(*),!$)%".0!"-"1!(+!4"03.!4"((:(%!)%"5'+/!)%673!"$#(!5'+/,#)"$!(+!)%-%+,
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!$+3- !"%( !)*""2/ !,3/%/, !)*"$6 !0+. !1& !$$0 !(6+/ !,3/%/, !)*"$6(4
!1#-:+ !1&( !0+'." !.( !5'+/, !)"$ !0+. !")%*/+/ !"-%"1 !!%0)"( !,:7+ !1&(
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!)%))+%/!!"1,#"(*$!4*5/!4"".%'0,!4"3/%/,!(+!)%/""6,!)*1,#)A%3!4#!4-/%.
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!")%".%'0 !)%-%.) !!"#$ !)%*"$)$ !5'+/,#)"$ !4*5/ !".%'0 !,3/%/ !"%-"/$ !4"&'3 !4.+
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!,-%*5!")6%(3/$!,"%-+!.",!0+.:!"%7!)")+)!$%")%-62/!).!22$/!.%,!,"(*+!)")1$%*,
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#)%%3 !(+ !,(6+/ !4# !)3'" !"43":%,( !!""-%*/ !1& !"1"$ !,(* !.(+ !,06/$ !$4"")1$%*,
!+)")1$%*+,!)")+)(!)3)/!2"2$,!).!5"/+,(!!)"-+!4%6/!$!"".)"!9.!4")"*(%!")*1,
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$3)-(!)*1,#)%%3!,.$!,)%.+!)")1$%*,
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!$6%6"3!3%:/!%.!5'+/,#)"$!)/7%"$!"!"1#(*$!)+6$(!)%-/),(!(%:"!,3/%/!)'0&$
!03$- !,3/%/, !$%)*1#)%%3 !6%2*) !4,$+% !6%1$" !,3/%/,+ !4"/%3), !). !*$%6 !5'%+,
!03$-+ !,3/%/( !1#-),( !4"(%:" !!"1,#"(*$ !$)"/%.( !%. !)"0%7. !4"3/%/ !)/"+0 !8%)/
!4"/""6!$4"3/%/!(+!(-'!+.0/!%-/"!$:0%/!,06/$!$,/%16!,*1!%.!4"-""-*!1%#"-!"/*5/

.4"3/%/!"#%2!,+%(+
!)%"-:5 !)%(.+( !)%$%+) !4"6'2/ !,(. !4"3/%/ !3!0<ADHIOIOIEADH1 !)%1$%* !".1%%/ !•
!)%"5-%%(0( !%. !4".&//( !23"$ !,1/* !4".5$/ !4-".% !"$):$ !((:#801$ !")%5%+'

$4,(+!)"5'+/,
$,'#(*$!((:#801$!"5'%+(!4"&*""/!,(.!4"3/%/!3!0<ADHXSIOIEAD1!4"&*%" !•

!13" !1%$*( !4"+01- !4, !$4"3/%/ !(+ !)*1#)%%3 !4"-":/ !%((, !3!0.?UGBIEHG1!4"3/%/ !•
!.( !,3/%/, !$5'+/,#)"$ !3%6"'$ !8. !"4"11&, !4* !4# !80%&, !)1"/$% !"5'%+, !4* !
!).!($6(!$""3!%-".!5'%+,%!"%"-'(!%3-%,+!)%"#%2,/!5'+/,#)"$!)%+0!.((!#%03"

%)&$%")%-62/

#)"$!$5'+/,#)"$!4*5/!4#%!!"1,#"(*$!4*5/!4#!4"3/%/!.%&/(!!)"-!%)*,"-/0#$
!4-"1#":0%*%!!"1,#"(*$!$%/*5/!,3/%/,!)0"3$(!4"11&,!)/:2,!).!#"+,(!,2-/!5'+/,
!4,!$"0+'.!0$1,!0+.:!!,$!4"3:%-!)%",(!9.%!",3/%/,!)%0"63!(*!*1"/!($6(!4".:7
#(*$/!,""-'!(:!$)/:2/,!%)*1#)%%3!(*%!,3/%/,!(+!%")%(%*'!(*!)%0*,!0"*,(!4".+0
!!"1,#"(*$ !$1#-:+ !!"1,#(*$ !(+ !%-%"*( !4# !02/")% !"$):$ !("#0$ !,+*") !,3/%/( !!"1
!,3/%/,!$5'+/,#)"$/!%&!)($6(!,(,!,-'"!!:!.(!4.+!",3/%/(!4":/2/!"%("#$!4"$""3
!4""6"!,3/%/,+!,*"-/!!".!$%)*1#)%%3$!!,"(.!23""),(%!%"(.!)%"-',!(:(!+01",(!8"0&
!8%0*(!(%:"!,3/%/!.'%0!"(+/(!$,06/$!$0%*/,!03.!41.!%.!1*!"!"1#(*$!4*!0"+"!0+6
!1#-:+!1&,+!0%0$!,7:!!%03.!,06/$!$)".%'0!,-%.)!!"#$!*$%),!('%5/(!)".%'0!,6"1$

$,6"1$$!3:%-!)%",(!,+0%"!.(
!6%(3(!4".+0!!"1,#"(*$!"5'+/,#)"$!4*5/!,3/%/,!(+!)*1,#)%%3!4%20'!03.(
!.(.!")"1#-!,0"63!).7!!".!8.!"%06%3(%!*%/"+(!%)*'%,!).!+6$(!"%")%-62/!(*!$):$
!.(.!"(%6%5%0'$!)%/+0-!!-".!,3/%/,!)%$%+)!%)2$)%(.+!(+!)"(/0%'#.(!,#&,!!"*/
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 F0#$%<) @$4$%(A) 6"#5&(&,"#345) F0<%-,#00#0=(,) 2#($&-1,) 6-43$#3%) 40<) 6-&3%<'-%7 L1
 2.4R -62R /RWR 1&1 >1''MKg YR 6GES 8BA`DG7 <OBBEG /R ]ESSEOVHAD7 /EDCO /R 8OBTOPH7
)."%)6%-(,%3$#745)D4$'-%)&B)*+,%-$).%($#/&01) #0) $"%)F0#$%<)@$4$%(,)*0=540<,)H&-%4

$40<)E-403%7 1& <166R WR -62R /R ((7 'M=1)) >2))2K
 WAQD NR /OD_^GED7 ."%):%-/40);<740$4=%)#0)>#7#5)6-&3%<'-%7 (2 :R!."((:!!'%.$!%.0 !%)*

$<N-R /R ,.dR &2L7 &L# >1'&(K
#(*!$(.0+"$!,1%$*(!!"1,#)"$$!4"&*%",#4"3/%/,!(+!41/*/!4*!,7!012B,!)%%+,(!!""-*/ !%)2
!)*1#)%%3!!)""!;*%",#,3/%/,!",1%$*(!"&0.,!!"1,#)"$!."+-!(+!)%"(,-/,!)%"3-,,!"'
!!"1,#)"$!5"(3,!!:!4.!.(.!"%)*1#)%%3(!23"$!)%(.+!(*!$"+,(!!/7%"+!"($/!!"1,#)"$(
!)%(.+!)3"(+$!6')2,(!4":"0&!!"1,#"(*$!"("#0$!$%/+0""+!4"13%"/!4"/*5/!%-"/7,(
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!!"1#(*$!1&/!)13%"/!,+"01!+"!!:!4.!.(.!"!"1,#"(*$!)%3:%-$!5'%+,!"1"#(*!)%/:%2/
$92%-!,3/%/!"%-"/!+6$(!8+/,$!".+0!!"1,#(*$!$,7:!4%+"0(

!!"1$ !$,3/%/, !(+ !%)*1#)%%3 !). !($6( !$""3 !%-". !5'%+, !)'0&$ !!,% !,"-/0#$ !!,
!4(#,#"0/%3 !). !5'%+( !."&/,( !$""3 !,3/%/, !!". !""-/0#, !!"1,/ !("1$,( !"")'0&,
!(+!%'%2$!,3/%/,!)%.&%,$!.+""+!"/!)%-"1/,!")+$!$%)*1#)%%3!).!)")+,!4,"(*+

$5'+/$!1"2',+!!"1,#(*$!.%,!4%"
!4*!11%/),(!(%:"!.%,+!0%$2!.%,!4.!,3/%/!)%-/(!$""3!%-".!,"-/0#$!5'+/,#)"$
!)%-62/(!4"*"#/!,(.%!"4"3/%/!(+!)*1#)%%3$!4"1"%&/!!"1,#"(*$!0+.:!$%"1*($!,*"$),
!4*5/ !13. !,3/%/ !,("3) !,-%/" !((:#801$ !$%/*5/ !,3/%/ !5'+/,#)"$ !,-/" !")%:%',
!)%+*(!5'%+(!,+6!4,$+!4""*%&6/!4"-""-*$!,1$%*$+!4".&//!)*"$6!4+(!5'+/,#)"$
!(*!8/)2,(%!"%"-'(+!,06/,!"$#(!4""*1/!4"((:!4+""(!,3/%/,!(*!,/%+!$%)07*!.((!!:
!"$):$!)*1#)%%3!5'%+(!02%/!.%,!$"'"&'2,!4%3)$!%(+!)%"3/%/,!(*%!*1",!(*!"%-%"2-

$0)%"$!4"#"03!4"06/$!.(.!!"1,#"(*$!(+!)%"1#-!)%0"63(!9%+3!%-".%
!.1%%/, !")"".0 !"(: !01#$ !60 !.%, !!". !8. !"+"-:5 !;*%"4 !,-%:/ !,3/%/, !,"(5".$
!"5'%+, !)(%*' !). !,/"(+/ !%)5(3, !$"5%'"+ !"'%. !)(*$ !)%:/2 !%( !+" !.(. !")%1$%*
!,0%2/!,06/,!)%1$%*!(+!4""5'+/,!4"5$",,!):0*,!").7!4*!$%"1"#(*!;/%.)+!(%:"%

%)7$1$($!5'%+(!!$%/:
!,5"+(!0$*/$!)"-%06*!)11&/!0+.!3!9(<%!10%(,!)%+.0$!,1*%!,&"(/,!"(#-.,!!"1$
!5'+/,#)"$!4*5/!4"".%'0!4"3/%/!)%-/(!.(!3!5'+/,#)"$!4*5/!1"3"!,3/%/!(+
!,1*%%,!(+!,")%&(/,!)%$6*$!%)6$)%".%'0!)%-%.)!!"#$!5++"(!%'"'''#(!(*/!)%*"$)$
!4""0%5"7"%%6-". !4"012B, !%2-:%, !4+ !4#% !""(#-., !!"1$ !"307., !!"1, !012 !)%-6) !%-6%)

$)")/%*(,!!%"1,!)5"+(
!"%-(&.!4#!4&/.(!4.!!%3$(!"%&0%!"%.0!",1*%%,!3%1(!%/16!46(3+!",(.!4"012,!)&6/
!4"".%'0,!4"3/%/,!!"$!+"#',(!$%"3!!:%!",*"$)!)+#,!"-'(!4":/2/!"%("#!8"(,!4,"-"$
!)%$0(!3!)%/:2,(!%*"#"!"4,"-"$!)6%(3/,!"16%/!).!0).(!%2-"+!)-/#(*!4"11&,!(+
!!"1,!,7!%))$5'+/,#)"$(!!%1"-$!9)%+/!8/2/!%+"#"%!3!4,"-"$!,/:2,!!".!!:",!,(.+$

!;*%",#,3/%/,/!($"6+!03.(!)".%'0!)*1#)%%3!+"#,(!,+0%"!.(!!"1#(*$!$$):$!,0,$,
!)%0+'. !%( !,)"", !.(+ !!"1,#)"$ !). !*-:+ !!: !4. !.(. !"%"(. !,-',+ !)%(.+( !)%$%+)

$0)%"!416%/!)*1,#)%%3!).!."$,(
 <OHHOIEAD " 6AFGV^GB 1''M7 6AR '(227 ED ;ODDA G ,GHUADHO^ESEIO 1''# >`EIQ O!.%.0 !%)7

$DAIG ^J <OB^ADGK
 +PPGHH IA WXHIEPG: cEDOS ,GUABI ^J IQG ,E_QI NADAXBO^SG IQG /ABC ]AAS@7 YOHIGB A@ !%)6
 IQG ,ASSH7 cEDOS ,GUABI IA IQG /ABC <QODPGSSAB AD IQG <EFES WXHIEPG 5JHIGV ED .D_SODC

$ODC ]OSGH7 WXSJ 1''M7 <QR 1(
 NRNR ODC ,R FR /OV^GIQ 5AXIQ`OBT 3 /G`EHQOV NGOSIQ +XIQABEIJ7 ]GHI hGDI!.%.0 !%))
 NGOSIQ +XIQABEIJ ODC 8G?SGJ 3 eBGGD`EPQ NGOSIQ +XIQABEIJ7 Z2))2[ /SAJClH ,GUR

$02I2I)40<)JR!.!(,(1!YGCR & ><R+RK
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!0+'.#".!"%,+(:!!""-*!(*!%/":2,!%$+!3%1!%-":,!4"3/%/,!4.!":!*$6-!4+!%)(","(052%.$!4#
!+$#),!.(+!,/!$4:2%/,!4*!)$+"")/!,-".+!,3/%/!)%1*!"5'+/,#)"$!)%+0!.((!"."&/,(
!)/:2, !.(( !5'+/,#)"$ !"-'( !#&%" !.(% !)%-"23/ !,-,"" !,/:2, !((:( !4"3/%/, !)+"#'$
!)%:7!!".!$)"1#-!,0"63$!,+"#'$!!%1"-+!.+%-!(*!0%63(!).7!4*!!)"-!$4"$0%*/,!4"11&,

%('$,+"#',!).!5"02,(!%.!5"(6,(!!)"-!8.!",(.:!)%+"#'$!9))+,(!!"1#80%*(!)"-6%/
!)%*"$)$!)%")$"2!%.!)%"03.!(+!)%(.+$!!1+!9)%+/!,3/%/!.%&/(!0"1-!,"(#-.$
!3:%-(%!,.%'0$!)%-%+!)%(%:2.!(+!)%"/"5"#($!,0:,,!3:%-(!$)"*%&6/!)%-(+0!!"#$
!,+*/(!*"0:"!,7:!9)%+/!,3/%/+!8:(!)%*1%/!)/""6!",7!4%3)$!4"/""6,!)%*1,#"6%("3
!).7!4*!"%.0!%(%$%(+!4"3/%/,!).!1"*,(!(:%"!1&!(:+!"%.0+!!.:/!$5'+/,!(0%#!).

%(/$67-,!):0*,!(+!.+%-$!,7:!9)%+/!,3/%/$!+/)+,(
!)0#2/$ !$%)*1#)%%3 !(* !#"+,(/ !4"*%-/ !4-". !9)%+/ !,3/%/ !(* !%/":2,+ !4"11&
!). !!, !")*1,#)%%3 !1#- !)%"-""-*, !)%-*5, !). !!, !5'+/,#)"$ !(%6+" !"%)*1#(%6"+
!(+%!,/&*!)*1,#)%%3!(+!4""*1/,!,6"1$,!"(:!0)"%!,6"#%(,!","#%(%1%)/,!"063/,

%(&$6"),!)%$"+3!).!!,%!","(*!)0%6"$,
!)#&,!$%)-$,!$5"/!"'(!%5'+/!).!(,-(!!"0%3#!$!%-".!!""1)/,!%(*4%":!"(#-.,!!"1$
!!"1, !012$ !$5'+/,#)"$ !)%($#,( !,'%': !4"3/%/ !4"1* !)1*,% !4"3/%/ !(+ !)*1#)%%3
!1"3" !,3/%/ !"1"#(* !60 !!)-") !.", !",3/%/ !)*1#)%%3 !8"0& !4. !""(#-., !!"1$ !0",/,
!4"'2%-!)%-%0)'!$5'+/,#)"$(!%-'"!"%)%-/(!%3"(&"!.(!4.%!"4"11&,!"-+!"1"#(*!,-%/"+
!)/6,!!:%!%(2"4"3/%/!)1*%!%.!4"3/%/!(+!(-'!(+!6%,#1.!,/6,!4,!,"(#-.$!%*&%,+

$4"".%'0!4"3/%/!4#!4"0$3:!%((:""!%$+!4"".%'0!4"-""-*(!!"1#)"$
!"4"(+/!1"6')!+"!,(.!4"3/%/(!$5'+/,#)"$!4*5/!4"3/%/!)%-/(!!)"-!,1-6$!4#
!).!063)"!.(!5'+/,#)"$!4*5/!,3/%/,!$4"11&,!4*5/!4"3/%/,!(*!4"'2%)"/!4,%

%(7$%)*1!).!($6(!$""3!%-".!5'+/,#)"$%!"4"1*,

 eOBJ .CVADC7 ;B$%-)K9L%3$#7#$1A)*+,%-$)*7#<%03%)40<)6-&3%<'-45)J%B&-/ !.4# !%.0 !%)(
$59;R /R ,.dR &7 L"=L( >2))LK

!$%3%:#".$!%.!1&!(+!)%3:%-!.((!,$"+"!4""6(!"%.0!,7!!".!9)%+/!,3/%/!"%-"/!(+!,06/$ !%('
$0GGI FR YEC=hGDI NGOSIQPOBG 6N5 2BXHI7 Z2))2[ L +SS ., M&& ><R+RK!.%.0

 1?SGJ FR 0GD`OBCGD7 Z2))1[ /SAJClH ,GUR YGCR L"# ><R+RKg 5EVVH FR 8EBVED_QOV!.%.0 !%(%
$NGOSIQ +XIQABEIJ7 Z2))1[ /SAJClH /O` ,GUABIH L&2

$%))!++,!("*(!"2I2I)40<)JR!!""-*!5%('!++,!("*(!"6%%$!!""-*!%.0 !%(/
$;ODEGSH FR ]OSTGB7 Z2)))[ 1 ]R/R,R 1L&2 ><R+RK !%(&

$2QG <EFES 0BAPGCXBG ,XSGH 1''& ODC IQG UBOPIEPG CEBGPIEADH 1''' !%(*
 hOBGD 8XISGB ,GEHED_GB7 >&'-$M;,,&#0$%<)*+,%-$)640%5(A);)>&/,4-#(&0)&B).N&)C&<%5(7 !%(2
 L2 -6;R /R ,.dR 22( >1''&Kg 6.-/ +6;,.]57 .6e/-5N <-d-/ 0,1<.;:,. c:6;+Y.62+/5

$1c 2N. 6.] <-d-/ W:52-<. 5952.Y >1?@ABC :DEFGBHEIJ 0BGHH7 2))LK
 0OXS YEPQGSS 3 ,GDX YODCQODG7 ."%)F03%-$4#0)8'$1)&B)$"%)*+,%-$)!#$0%((7 "2!.%.0 !%(7

$+/2+R /R ,.dR ML(7 MM"=MMM >2))(K
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!%)/7%"$!4#!!:!)%+*(!(%:"!.%,!8.!"1&!)/7%"$!,3/%/!)%-/(!(%:"!5'%+,!)"0$,#)%&0.$
!,3/%/(!0%2/(!!"1,#"(*$(!)%0%,(!"0)",!!"$!"(%:"!.%,!$!"1,#"(*$!(+!4)1/*(!1%#"-$%!%(+
!4(%.!%(6$1%*%!,%%+,#6/*(!*"#,(!)%2-(!!"1,#"(*$!"-+!(+!4"3/%/,!).!$""3(!"4":/2/

$).7!)%:/2$!3!0"1-!%("'.%!3!1$($!5*%/!+%/"+!4"+%*!5'+/,#")$!(*%'$
!!%1"-,!,7/!03.!!7/!4"3/%/!",*%$5,!4)%:/2!3%:/!06"*$!"4"-//!5'+/,#")$!4")"*(
!4"11&,!%0"23,+!,/!).!4"(+,(%!)%1$%*,!).!6%1$(!41"6')+!*%&6/#"+-.!"%-"",1!"!.:
!%.!4"0.%56.$!"4".6"52"552$!"(+/(!"0$%1/!$0,$"$2,!)%:".!4%3)$!)%*"$)$!"(+/(1
!4+(!4,(+!4"3/%/,!4*%!4"11&,!4*!4"0+6)/!,(.:!4"3/%/!4")"*(!$4"$+3/!"3/%/$
!"%-"/ !80%&( !)%"(01', !)%-6)( !6'7 !,-6)$ !00"1-,1 !+%/"+, !1&( !$92%- !*1"/ !)($6
!)*$%-, !)03. !)%0+'.$ !4# !0.%, !9. !0"1-1 !+%/"+ !,+*- !"5'+/$ !4"1"*/, !4"3/%/

%()$4"1"*/!4-".+!4"&*%"!"%-"/!.",%!"5'+/,#)"$!(+!,*%$5,!)%:/2,/

!"60)*" +"7$4 :* 5-'

!)%-%.)!!"#$!)%*"$)$!4%":!)#,%-,!,5"+(!)%'%(3!,/:!!:!4.!%-(!#"&/!,%%+/,!5'+/,
.)%13.!)%-$%)!%-//!)%(1(!!)"-%!")%".%'0

!)%*"$)$ !4"".%'0 !4"3/%/ !4"-// !!". !)".6"0/.#%(#-., !5'+/, !)5"+$ !".'$%&
!)%*"$)$ !,$+ !")"0$,#)%&0.$ !%("'. !$4"0"1- !4"06/$ !.(. !)%".%'0 !)%-%.) !!"#$
!4"5'%+!(+!,7/!('%-!4,(+!".%'0,%!"*1/,!*1",!*&%//!0+.!"4"*$+%/!4"$+%"!,(.:

$41"$!%*""2"+!4"3/%/!3!5'%+(!.(%!4,(!.(!3!4"-//!!".!"4""*%&6/
!"4""%.0!46(3+!4""-%"1!4"(:$!4"+/)+/!"(052%.,!5'+/$%!"(#-.,!5'+/$!".'"$
!)(*%) !,.%0 !"-". !$0)%" !4"")""*$ !46(3% !",*"$)#$): !)+#, !"-'( !4":/2/ !"%("# !!%#:
!)%(*, !3:%-( !!, !).7% !"5'+/,#)"$ !"()%:( !;%3/ !4"".%'0, !4"3/%/, !)+#',$ !,$0
!,"," !.(% !!%"1, !). !416" !.( !,7: !+#'/ !")*1 !)%"-*(+ !4%+/ !!,% !!"1,#"(*$( !)'2%-,
!%%),+!)%(%$#,/!4)2,!!/!%#03"!.(!4"3/%/,!$)%0"'!$"-"!,7:!3"+!4.!1%./!.(').!$("*"
!"%:"2, !). !%1$."% !4"-"/.#.(: !%$+3"" !!: !.( !4.+ !"4/"* !%0+6),+ !!"1,#":0%* !4,(
!+#'/!(+!)%05/,!).!4"+#,(!"(%.!!)"-!$1")*$!)%/%1!)*1#)A%3!!)/(!4,"(.!%-'"+
!)/:2%/%!)$30%/!)%)#%('!)/"+0!(+!)')%+/!,-:,!"1"#(*!""6(3!!'%.$!)%3'(!",7:

$!"1,#"(*$!(+!43%:#".$!"1"#(*!5'+/,#416!)0#2/$!*$6")+
!(.0+"$!4#+!,-62/(!*"#-!4.!9.!"""-"*$!1%./!")""*$!4"&*%"$!+%/"+,!".'$')$

$cGCGBOS ,XSGH A@ .FECGDPG7 :5<5 cGCR ,XSGH .FECR , #)M >1'#LK !%(6
).SSGD .R ;GOHAD7 >&'-$M;,,&#0$%<) *+,%-$ !."((: !!'%.$ !%.0 !$4"5-5' !"6")$ !"(+/( !%()
 !#$0%((%(A)@3#%0$#3)6&(#$#7#(/)C%%$()O#4()40<)8%B%-%03%7 ## 1,R /R ,.dR ('7 ##=#'

$>1''&K
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!!%0)'$!0$%1/!,0%.:(!$5'+/,#")$!(+!,*%$5,!)%:/2,!3%:/!,7!!%0)'(!667",(!!)"-
!4"&*%", !)%*&/.$ !4"+6$/ !4-". !4,+ !4,"(* !,673 !"0,+ !"4"5'%+( !)%3'( !"42%6
!)-$,$!"+%6$!%(6)""!0+.:!"80%&,!)*$!4,$!%+/)+"!4,!$"5%'"+,!41"6')/!6()2,(
!)"+%-. !.", !)%&*""), !"0$1 !(+ !%'%2$ !$,5"'+, !8"(,)( !)"-%"3 !0+. !)"*%&6/ !,"#%2
!4*!%.!$%06!,3'+/!!$!4*!"*%&6/#(*$!4*!4*'!"1/!;*"")/!%-".!%-)"./!"/!$)"-%"3%
!0+.!"4""5'+/,!4,"07%*!4*!4"&*%-!4,!3!4"&*"")/!.("//!4"5'%+,!"!:!(*!0)"!<0$3
!4"3/)/!4*!4"&*%-!4,!55'%+(!0+./!0)%"!$0!*1"!4,(!+"!)03.!%.!).7!,"#%2$+!!:)""
!,-".!)%&*""),,!1%*!(:!$4"03.!4"5'%+!4*!4#!4"&*"")/!4,!4")"*(+!3"-,(!+"%!54,(+
!"4"&*"")/!4/&*!4"3/%/,!%("'.!"!:!(*!0)"!%((<8:$!*0!,/!")%"%:/2!)(&.,(!):',-

/''$8:!$6*!("#0$!)(2'-!4)%1*!!".%
!.(!".1%%$!"%-")%/%6/$!,&/.(!%-(!,("(3!").7!,5"+$!+"+!)%-%0)",!903+!,/%1
!;*%",!$;*%",!%.!5'%+,!3!5"(3,!4&*$!"/!*1-!.(!4(%*(!).7:!,5"+$!$)"3:%-,!,)0%&$
!4"205-"./!93!.%,!4.!%("'.!4"*1%"!!".!$!"1,#"(*$!(+!41"1!"$#(!4(*-!)-"3$/!.%,
!!-".!)"*%&6/,%!)"*1/,!%)2"')%!%")%1/*!"7.!")%'"6+!!".!4.%!")%-""1),(!4""5-%%(0
!0+'.#".% !",(. !)%1/* !!%3$( !0+'.#". !")"1#- !,0"63 !01*,$ !"8: !(* !92%- !$)%0%0$

$)"*%&6/!,-"3$/!0)%"$!$%5,!1&,!(*!%):.(/!,+*!4.%!;*"+!"':!;*"!*%1/!!%3$(
!$4"3/%/ !(+ !(-'$ !+/)+,( !,)"", !9(<% !)1*%%$ !,)(*%,+ !)'2%- !,*&, !".','+&
!).!(05-/!.%,+!8:$!!%/5!,7:!+%/"+$!!%0)",!$")'0&,!5'+/$!4#!4""6!,7:!+%/"+
!(*!%)*1!).!)%%3(!+6$)/!)"-%('!,(%:2.(!8"")+/,!1"3"!,3/%/!%$+!$&/!"-'/!++3,
!4"#%2/!4"3/%/!%((:""!,7:!(-'$!!:+!",$"0"!9.!"(%.!%.!)03.!,(%:2.!"'(!)%(,-),
!,3/%/!(+!%)%(*/!".1%%$!,,%$#!0+.!"%)%(*$!!,!,&%*-!,7:!(-'$!)%")""*$,!$4"-%+
!0""5&/!,7!#%2/!(-'!"8:!(*!92%-!$4,"-"$!4"6%(3!%","!(-',!"3/%/+!)%0+'.$!!,%!"1"3"
!%.!3!5'+/,#)"$(!1%./!,+6!,","!",*1!((:(!*"#,!4.%!"5"(3/,!9%#:!0%$"&,!"-"*$!4#

/'%$#-"(6!)1*%!"1"#(*!,)31-!,/%1!,*&,!$,&/.(!.(!3!"0+'.#")($!9.
!3%(+(!,-%%:,!!".!$".%'0,!5'+/,!4%3)$!4"5'%+!(+!)%3/),!4#!,*&%,!".'$'5/
!")".%'0!,(:+,!"(*$!4"5'%+!(+!,6(3/!4"6,(!%.!,.%'0(!0'2,#")$(!4".'%0,!).
!0+.%!",(.:!)%*"$)$!(%'"5$!%3/)"+!5'+/#")$(!)%".%'0!)%-%.)!"6")!)%-',(!.(.
!4"6,(!4%6/!!".!"")*1(!$4%3)$!0"+*!!%"2"-/!,.&%):!)%".%'0!)%"#%2$!0)%"!$%5!%5(+"

)/G`EH +R hOUSOD7 *+,%-$() #0) $"% !.%.0 !$4"&*%"$ !06%$/ !+%/"+$ !4"11&/, !+" !"!:. !%((
$>&'-$"&'(%A)6-&95%/()40<)K,,&-$'0#$#%(7 2))M <1/:YR 8:5R /R ,.dR 2"# >2))MK

!!,")%.&%)%!"%).'0/$!)%:0*-!!-".+!07*#)%6"1$$!4"/*'(!07*-!5'+/#)"$!4*5/!,3/%/ !/''
!,3/%/,!":!0/%(!!".!").7!903!$)03.!%.!%7!,#01$!)*1#)%%3!!"*/!4:%)$!4"-'%&!!3%-*'%
!$"*%&6/,!%)*1#(%6"+!8/2#(*!(*'!.(!",(.!4".&//!(*!8/)2,!0+.!"5'+/,#)"$!4*5/
!+"!$0%((21!&'&!0&15/!1+'!"5",+ /#*'+) !&+/ &1! #" &5% &.4%!&('78(2!.+*0!%.0
!).!!-2(%!!""/(!"6%1$(!3!%(+!"*%&6/,!*1",%!%-%"2-!8/2!(*!3!*1J"+!,3/%/,!(*!8%/2(
 !&+/ ))7!%/**8'*!0-&-!"7%3/1!*+0$!4#!%.0!$&')3&'6!"&'&!-/*$!"4+!$%(!02/-,!*1"/,

$0/''21!)*'!0(1'2!0%.1'!"6#&'( 1$%& #" 5",+ /#*'+)
$67!-2!"&!++,!("*(!"-"')0 .1,# /#1 !/'%
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!,1"/$+ !,/%1 !".'$%& !.)%$"2 !")+/ !",7 !!"// !)%"#%2$ !(%'"5( !4"13%"/ !5'+/#")$
!4)%.!".'"$!$4"("#0,!5'+/,#")$$!).7:!)%3/),!)/""6!""*$5!!'%.$!"(%.!")/"%2/
!4)/6,$!4#!4"11&/!,.%'0,!4%3)$!4"13%"/!5'+/#")$!(+!4)/6,$!4"11&/,!4"6%/"-
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