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"[Wlhere a person promises to effect gratuitous transfer of money or
property without getting anything in return the promise is valid only if
some form is observed, be it notarization, writing or a deed."*
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"The most significant class of promises unenforceable for lack of
consideration is made up of purely gratuitous (or gift) promise — promises
for which there has been no exchange at all."®
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the movement of resources, by voluntary exchange, to their most valuable uses""
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