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"Power is one of the most alluring but also one of the most intractable
concepts in political science".3
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Steven J. Brams, Dan S. Felsenthal & Zeev Maoz, New Chairman Paradoxes, in 2
PARADOXICAL EFFECTS OF SOCIAL BEHAVIOR: ESSAYS IN HONOR OF ANATOL RAPOPORT
.243 (Andreas Diekmann & Peter Mitter eds., 1986)
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Shmuel Nitzan & Uriel Procaccia, Optimal Voting Procedures for Profit Ix3 .7717%11007
"Normatively :72,3n°7 "2 ,2°¥21pit ,Maximizing Firms, 51 PuB. CHOICE 191, 204 (1986)
speaking, with no information about the relevant parameters, legislatures should adopt a
hands-off attitude in questions of corporate governance that have to do with resolution-
procedures: mandatory statutory language is liable to perpetrate suboptimal governance
rules; enabling language makes it possible for the affected parties themselves, armed, as it
were, with superior informational tools, to hammer out more satisfactory contractual
.arrangements for self governance"
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"Owen (2013) and others provided the following intuitive explanation for the
derivation of effective power under the Shapley approach. Suppose that a
group of players agrees to meet at a specified place and time. They may arrive
to the meeting, however, at different times. It is assumed that all orders of
arrival have the same probability to occur. According to Owen, if, in a given
order of arrival, a player arrives such that they turn the group of already-
arrived players into a majority (i.e., they act as a pivot in generating the
dominant coalition), they receive a payment equal to 1. Then, the effective
power of that player under the Shapley approach is the expected payoff to
player i under this randomization scheme".1?
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Value, in THE NEw PALGRAVE DICTIONARY OF ECONOMICS 12245 (3d ed. 2018); THE
SHAPLEY VALUE: ESSAYS IN HONOR OF LLOYD S. SHAPLEY (Alvin E. Roth ed., 1988);
Eyal Winter, The Shapley Value, in 3 HANDBOOK OF GAME THEORY WITH ECONOMIC
NT°310 ,90°7 "2 ,92707) APPLICATIONS 2025 (Robert Aumann & Sergiu Hart eds., 2002)
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"Extending Owen’s... intuitive explanation of the effective power derivation
under the Shapley approach to describe the effective power computation under
the Myerson approach, suppose that the group of players once again agrees to
meet at a specified place and time, arriving at the meeting according to the
above-described randomization scheme. However, player i now receives 1
only if they turn the group of already-arrived players with whom they are
connected into a majority (i.e., they are a pivot with respect to a coalition of
players with whom they are connected). We say that players in a group are
connected if there is a series of relational ties that connects any two players
either directly or indirectly via others in the group. Then, the Myerson solution
is the expected payoff to that player under this randomization scheme".3?
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"Musk was the paradigmatic 'Superstar CEO', who held some of the most
influential corporate positions (CEO, Chair, and founder), enjoyed thick ties
with the directors tasked with negotiating on behalf of Tesla, and dominated
the process that led to board approval of his compensation plan™.46
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"Democracy has come to the little kingdom of Zirconia, in which the king and
each of the other 65 citizens has a salary of one zircon. The king can not vote,
but he has power to suggest changes—in particular, redistribution of salaries.
Each person's salary must be a whole number of zircons, and the salaries must
sum to 66. Each suggestion is voted on, and carried if there are more votes for
than against. Each voter can be counted on to vote 'yes' if his or her salary is to
be increased, 'no' if decreased, and otherwise not to bother voting. The king is
both selfish and clever. What is the maximum salary he can obtain for himself,
and how many referenda does he need to get it?"6!
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