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Global Equity Markets
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Global Equity Markets

(US$ returns, 12/31/2008 = 100)
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U.S. Mortgage Market: 2003-2005
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U.S. Mortgage Market: 2006-2007
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Changes in U.S. Home Prices

(%change from a year ago)
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U.S. Household Real Estate Wealth

(percent)

140

135 -
130 -
125 -
120 -
115 1
110 -
105 -
100 -

95 4

90 -
Q3 2008
85 79.84%

80

75

2000 2002 2004 2006 2008

Source: Federal Reserve, last observation Q3/2008

01/28/2009




U.S. New Home Sales and Housing Starts

(Tsd. units)

(Tsd. units)

<~ 2.4
J 2 1
1.2 A
N, )
-2
1-
0.8+ -1.6
New Home
Sales:
A41M
0.6+
-1.2
0.4
Housing -0.8
Starts: .65M
0.2 1= Housling Starts (Right) == New Home Sales (Lleft) . . . .
1990 1992 1994 1996 1998 2000 2002 2004 2006 2008

Source: US Dpt. Commerce, Nat'l Assoc. of Realtors, quarterly avg., last observation 11/2008 (Sales), 12/2008 (Starts)

01/28/2009



Credit Market Losses: All Financials (bill.
Usd)

Credit Turmoil Losses Since Beginning of 2007
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Capital Raised: All Financials (bill. Usd)

Capital Raised Since Beginning of 2007
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Size of the Derivatives Markets

(Billions Usd, Total Contracts, Gross Market Value)
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Global GDP Growth (%)

(% change year ago)
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Real GDP Growth (%) Industrial Countries

(%from a year ago)
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Real GDP Growth (%) Developing Countries
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Real GDP Growth (%) World Economy
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Global Growth Contributions

(% contribution to GDP growth, based on PPP)
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World Trade Volume (annual change)

(annual percentage change)
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U.S. Consumer Confidence and Spending
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Oil Price per Barrel
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Coordinated Global Rate Cuts
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U.S. Government Deficit as % of GDP
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Current Account of Balance of Payments

800 22) Asia
$682B
. . - Q
600 | Asia & Oil Exporters Save ME Oil Exp.
plus Russia
$434B

200 -
I —~— A ﬁ/ﬁ/ j Eurozone
] O [ ] A $54B

400 -

0 [l
. 7 O N T
200 Europe Balances
U.S.
oo - $485B
o US Spends
-800 -

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Source: IMF, av. annual growth rates, last update October 9 2008, WEO (2008 estimate, 2009 forecast)

INTe 22 01/28/2009




Accumulation of Foreign Exchange Reserves ($B)
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National Savings Rate Comparison

% of income Gross Domestic Savings: 2007 (% of GDP)
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Export Strategy: China and India

US$ BIl.
e china
e e $111.2B

120 -

100 -
80 A
60

40 4 IndD

$11.5B

20 1

0. H*#&;FM

1992 1994 1996 1998 2000 2002 2004 2006 2008 2010

Source: yearly avg., National Bureau of Statistics, Ministry of Commerce and Industry, (01/2009)

01/28/2009




